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INTRODUCTION 

The Board of County Commissioners of Arapahoe County, Colorado (the 
"Commissioners") approved the Service Plan for the Dove Valley Metropolitan District (the 
"District") in February 1984. On December 16, 1988 the Commissioners approved the Modified 
Service Plan for Dove Valley Metropolitan District. In January 2000, the Commissioners 
approved the Second Modification of Service Plan for the District (the Service Plan, including 
the revisions approved in the Modified Service Plan and the Second Modification of Service Plan 
shall be referred to herein as the "Service Plan"). The District's Board of Directors ("Board") 
has reviewed the Service Plan, as modified, and has determined that the Financial Plan must be 
amended and incorporated into the Service Plan to anticipate the current anticipated development 
of property within the District, and issuance of bonds for construction of public improvements 
related thereto, and that the District's authorization to issue bonds must be amended to reflect the 
anticipated issuance of debt as set forth in such Financial Plan. Additionally, information in the 
Service Plan must be updated to reflect the District's current financial plan. A copy ofthe 
approved Service Plan, the Modified Service Plan and the Second Modification of Service Plan 
are attached hereto as Exhibit A and are incorporated herein by this reference. A copy of a map 
indicating the District's current boundaries is attached hereto as Exhibit B and incorporated 
herein by this reference. . 

This Third Modification to the Service Plan ("Modification") had been adopted by the 
Board and is hereby submitted by the Board to the Commissioners for the Commissioners to 
review this Modification, including the revised Financial Plan and to grant to the District the 
authority to issue the remaining voted general obligation debt authorized in the amount of 
$18,000,000. 

MODIFICATION 

Description of Proposed Development. 

The District comprises approximately 2,072 acres.' The revised Financial Plan projects 
the development to continue within the District through 2009. The additional development that 
is projected for build-:out is anticipated to include approximately 870 multi-family residential 
units, as well as 575,000 square feet of commercial development which will include light 
industrial/office warehouse, office and commercial/retail development. 

Facilities to be Constructed and/or Acquired. 

The District intends to construct', install, acquire and/or fund certain street improvements 
and related drainage facilities anticipated in the Service Plan within and without the boundaries 
of the District and not yet completed, as described on Exhibit C attached hereto and 
incorporated herein by this reference. A portion of the street improvements described in Exhibit 
C are expected to be constructed in conjunction with Arapahoe County and/or other affected 
local government entities pursuant to various intergovernmental agreements. The Board will 
determine the priorities for the construction of the street improvements described on Exhibit C 
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based on development activity within the District as well as coordinating regional street proj ects 
with the schedules of the other governmental entities participating in such projects. 

Estimated Costs of Facilities. 

The estimated costs of the street improvements and related drainage facilities, to be 
constructed, installed, acquired and/or funded by the District are also set forth in Exhibit C. 

Debt Authorization. 

The District has previously received electorate approval for the issuance of $63,000,000 
of general obligation indebtedness of which $45,000;000 has been used for general obligation 
bonds and for certain other contractual indebtedness leaving outstanding authorization of 
$18,000,000. The District's remaining debt authorization of$18,000,000 is expected to be 
sufficient to complete the proposed street improvements set forth on Exhibit C and will provide 
funds to finance additional street improvements needed to complete the final build-out of the 
District, including participation in required regional projects. The District has already received 
electorate approval to increase its existing debt authorization by $18,000,000 for the purposes of . 
completing the proposed street improvements. 

Financial Plan. 

A revised Financial Plan for the District prepared by Kirkpatrick, Pettis, Smith, Polian 
Inc. the District's financial advisor, is attached hereto as Exhibit D and is incorporated herein by 
this reference. The Financial Plan includes the assumption for repayment of the District's 
current outstanding general obligation bonds of $43,700,000 and indicates that a total of 
$18,000,000 of additional new money general obligation bonds will be issued to finance 
proposed street improvements. The bonds are expected to be issued in three series with the first 
issue of $5,000,000 of general obligation bonds in 2004, the second issue of $6,385,000 of 
general obligation bonds expected to be issued in 2007, and a final issue of $6,615,000 of 
general obligation bonds anticipated to be issued in 2010, provided that development within the 
District can support the issuance ·of such debt. To the extent that the cost of the street 
improvements is less than anticipated, the District will reduce the size of the bond issues 
accordingly. 

CONCLUSION 

It is submitted that this Third Modification of Service Plan for the Dove Valley 
Metropolitan District establishes that: 

1. There is sufficient existing and projected need for organized service in the area to 
be serviced by the District. 

, The remaining undeveloped property located within the boundaries of the District 
is zoned for commercial, light industrial and warehouse and multi-family residential uses, 
depending on the location of the property within the District. Zoning of the property within the 
District's boundaries allows for the development of an additional 575,000 square feet of 
commercial space, and 870 multi-family residential units. Historically, the District has provided 
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the necessary street improvements and other related improvements to service the existing 
development within the District. ill order to complete the development planned for the District, 
additional street improvements will be necessary. Neither the County nor any other special 
district has any plans to provide the services or facilities to be provided by the District within a 
reasonable time and on a comparable basis. ill order to facilitate the development ofthe 
properties within the District as planned, organized provision of facilities and services proposed 
to be provided by the District is necessary. 

2. The existing service in the area served by the District is inadequate for present 
and proj ected needs. 

The District has the authority to provide for the design, acquisition, construction, 
installation and financing of certain street, safety protection, and park and recreation 
improvements and services within and without the boundaries of the District. Neither the 
County nor any other special district has plans to provide the services and facilities the District 
intends to provide within a reasonable time and on a comparable basis. As such, the existing 
service in the area to be served by the District is inadequate for present and proj ected needs. 

3. The District is capable of providing economical and sufficient service to the area 
within its boundaries. 

The District provides the inhabitants and constituents of the District with street 
and safety protection facilities and services, which, together with the services provided by the 
County and other jurisdictions are and will be sufficient to serve the inhabitants ofthe 
development. The District intends to construct the improvements contemplated in the 
Modification to serve the remaining planned development. These repairs will be constructed' in 
accordance with the standards of the appropriate jurisdictions and intends to dedicate certain 
facilities to 'the County or other jurisdictions or entities for operations and maintenance. 

The Financial Plan demonstrates the District's ability to support an additional 
$18,000,000 in debt, which raises approximately $17,293,000 in proceeds (net of bond issuance 
costs and capitalized interest) that can be used to pay for construction costs ofthe infrastructure 

. improvements set forth in this Modification. 

The annual operation costs for the District have been estimated to be $264,577 in 
2005. The Financial Plan projects that the District will have sufficient revenue to pay for the 
ongoing operation, maintenance and administrative expenses ofthe District. Operation expenses 
include legal, accounting, audit, insurance costs and may also include operation and maintenance 
of the improvements contemplated in the Service Plan. 

4. The District will have the fmancial ability to discharge the proposed indebtedness 
on a reasonable basis, and the Financial Plan demonstrates that the District will be able to 
reasonably discharge the District's General Obligation Debt in a timely maniler. 

The District receives revenue from the imposition of ad valorem property taxes on 
the property within its boundaries, and also from specific ownership taxes. The District will not 
issue deb,t fo~ any facilities that are not authorized by statute and its Service Plan. The Financial 
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Plan demonstrates that the District will be capable of discharging the proposed bonds on a 
reasonable basis. 

5. Adequate service is not, arid will not be, available to the area through the County 
or other existing municipal or quasi-municipal corporations, including existing special districts, 
within a reasonable time and on comparable basis. 

There are no other municipalities or special districts in the area that will or do 
provide the services and facilities the District is proposing to provide for this area. Therefore, 
adequate service is not available nor will it be available in the near future within the District. 

6. The facility and service standards of the District are compatible with the facility 
and service standards of the County within which the District is located and each municipality 
which is an interested p·arty under Section 31-1-204(1), Colorado Revised Statutes. 

All improvements and facilities will be constructed and operated in accordance 
with the standards ofthe County~ and any other applicable local, state or federal rules arid 
regulations. 

7. The Modification is in substantial compliance with a master plan adopted 
pursuant to Section 30-28-106, C.R.S. 

The Modification has been prepared in conjunction with the advice ofthe County 
engineering and planning departments and is in substantial compliance with the Arapahoe 
County Master Plan. 

8. The Modification is in compliance with any duly adopted County, regional, or 
state long-range water quality management plan for the area. 

Although the District does not provide water service, water service to the property 
is provided by the Arapahoe County Water and Wastewater Authority which evidences 
compliance with any duly adopted county, regional or state long range water quality 
management plan for the area. 

9. The Modification of the Service Plan ofthe District is in the best interests ofthe 
area proposed to be served. 

The Modification will provide the District with an economical means to provide 
the financing, acquisition and construction of the remaining necessary infrastructure 
improvements to serve the. development within the District. Additional bonds can be issued for 
the construction of infrastructure, as necessary, in conjunction with increases in assessed 
valuation or if the economy experiences a down turn bond issues can be postponed until more 
favorable economic conditions exit and development activity warrant. The Modification of the 
District's Service Plan will be in the best interests Qfthe area to be served, including Arapahoe 
County. 

\ 
f 

,;:' 10. For the reasons set forth in paragraph 1-9 above, the infonnation provided herein 
is sufficient to support the detennination of the Board of County Commissioners to grant the 

, , 
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authority of the District to issue the remaining but unissued $18,000,000 in general obligation 
debt in accordance with the provisions of Section 32-1-1101, C.R.S. 
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INTRODUCTION 

The Board of County Commissioners of Arapahoe County, Colorado (the "Commissioners") 
approved the Service Plan for the Dove Valley Metropolitan District (the "District") in 
February 1984. On December 16,1988 the Commissioners approved the Modified Service 
Plan for Dove Valley Metropolitan District (the Service Plan, including the revisions 
approved in the Modified Service Plan to be referred to herein as the "Service Plan"). The 
District's Board of Directors ("Board") has reviewed the Service Plan, as modified and has 
determined that the Financial Plan must be amended and incorporated into the Service Plan 
because the development of property within the District is occurring later than anticipated. 
Information in the Service Plan must be updated to reflect the District's current financial 
plan. A copy of the approved Service Plan and the Modified Service Plan are attached hereto 
as Exhibit A and are incorporated herein by this reference. A copy of a map indicating the 
District's current boundaries is attached hereto as Exhibit B and incorporated herein by this 
reference. . 

This Second Modification to the Service Plan ("Modification") had been adopted by the 
Board and is hereby submitted by the Board to the Commissioners for the Commissioners 
to: a) review this Modification, including the revised Financial Plan; b). determine whether 
the implementation of the Service Plan will result in a timely and reasonable discharge of the 
District's general obligation debt; and c) grant a continuation of the authority of the District 
to issue the remaining voted general obligation debt authorized in the amount of 
$28,650,000 . 



MODIFICATION 

Description of Proposed Development. 

The District comprises approximately 2,072 acres which as of December 31, 1999 
approximately 456 acres or 22% have been developed. The revised Financial Plan projects 
the development of approximately 365 additional acres within the District from the year 2000 
through 2009. The types of development are projected to include approximately 2,584 multi­
family residential units, as w~ll as 2,690,200 square feet of commercial development which 
will include light industrial/office warehouse, office and commercial/retail development. 

Facilities to be Constructed and/or Acquired. 

The District intends to construct, install, acquire andlor fund certain street improvements and 
related drainage facilities anticipated in the Service Plan within and without the boundaries 
of the District and .not yet completed, as described on Exhibit C attached hereto and 
incorporated herein by this reference .. A portion of the street improvements described in 
Exhibit C are expected to be constructed in conjunction with Arapahoe County, and the 
Parker-Jordan Metropolitan District and Douglas County pursuant to various 
intergovernmental agreements. The Board will determine the priorities for the construction 
of the street improvements described on Exhibit B based on development activity within the 
District as well as coordinating regional street projects with the schedules of the other 
governmental entities participating in such projects. 

Estimated Costs of Facilities. 

The estimated costs of the street improvements and related drainage ~acilities, to be 
constructed, installed, acquired and/or funded by the District are also set forth in Exhibit C. 

Debt Authorization 

The District has previously received electorate approval for the issuance of$45,000,000 of 
general obligation indebtedness of which $15,095,000 has been used for general obligation 
bonds and for certain other contractual indebtedness leaving outstanding authorization of 
$28,650,000. The District's remaining debt authorization of$28,650,000 is expected to be 
sufficient to complete the proposed street improvements set forth on Exhibit C as well as 
provide funds to finance additional street improvements needed to complete the final·build'" 
out of the District, including participation in required regional projects. The District does not 
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intend to seek any electorate approval to increase its existing debt authorization for the 
purposes of completing the proposed street improvements. 

Financial Plan. 

A revised Financial Plan for the District prepared by Kirkpatrick Pettis, the District's 
financial advisor, is attached hereto as Exhibit D and is incorporated herein by this reference. 
The Financial Plan includes the assumption for repayment of the District's current 
outstanding general obligation bonds of $15,050,000, the refinancing of the District's 
contractual obligation to Arapahoe County in the amount of$4,000,000 and indicates that 
a total of $28,650,000 of additional new money general obligation bonds will be issued to 
finance proposed street improvements. The bonds are expected to be issued in three series 
with the first issue of$8,285,000 general obligation bonds issued in 2000, the second issue 
of $11,295,000 general obligation bonds (which includes $4,000,000 to refinance the 
District's contractual obligation to Arapahoe County) are expected to be issued in 2002 and 
the final issue of $13,070,000 general obligation bonds may be issued as early as 2003, 
provided that development within the District cansupport the issuance of such debt. The 
Financial Plan projects the issuance of$28,650,000 in new money general obligation bonds 
to finance the street improvements and related drainage facilities set forth on Exhibit C as 
well as to finance additional street improvement projects that the Board may approve in 
future years to complete the infrastructure improvements necessary to serve the District at 
build-out. To the extentthat the cost of the street improvements is less than anticipated, the 
District will reduce the size of the bond issues accordingly. Since the construction of Jordan 
Road improvements and the PotomaclPeoria improvements will require the participation of 
Arapahoe County, Parker-Jordan Metropolitan District and Douglas County, as appropriate, 
the District does not anticipate issuing any additional indebtedness for these improvements 
until the intergovernmental agreements are executed to assure that each participant wiIl be 
committed to fund its share. 
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roVE VALLEY METEROPOL I TAN' Dr STRICT 
ABAP . .ui0 E COUNTY. o)LO RAOO 

SERVICE PLA:.~ 

IN'TRODUCT ION 

The following Service Plan has been prepared for the 

proposed Dove Valley Metropolitan District, pursuant to the 

requirements of 1973 C.R.S. 32-1-201 ~~. The proposed 

metropolitan District seeks authority to provide services, 

pursuant to 1973 C.R~S. 32-1-1004, as follows: 

1. Street improvement through th~-~~nstructfon and 

,Jnstallat!'on ot curbs, "l'u't"ters,· culverts,'ana 'other drarnage 

facilities and. sidewalks, ,bridges, parking facilities.! paving~ 

lighting, grading, landscaping, and' other street improvement.s; 

and 

2. Safety protection through traffic and safety 

controls and devices on streets and highways and at railroad 

crossings; and 

3. Parks or recreational facilities or programs as 

specified in Section 32-1-103(14): 

4 . 

nnPark and recreation district" means a 
special deistrict which provides parks or 
recreational facilities or programs within 
said district."; and 

The Board of a metropolitan d~strict has the power 

to establish, maintain, and operate a system to transport the 

. __ .~~~.~._i.~ ~y ~_u.~., __ .r_a_~_l .. ,. ___ ~~. __ ~~_y __ ~~~.~! .. ~.~~_ns o! _c_~_~_y_eL~~5!_~_' _~_r ,~ny 
cc':lination thereof, and may contract to provide said services; 

and 
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5. Water and sanitation services as provided in 1973 

C.R.S. 32-1-103(24): 

"~Water and sanitation district" means 
a special district which provides both 
water Qistrict and sanitation district 
services."; and 

6. Enter into contracts with other governmental 

agencies for providing common services and facilities pursuant to 

the Colorado Intergovernmental Relations Act, as defined in 1973 

C.R.S. 29-1-201 ~~. 

A legal description showing the boundaries of the 

proposed District, together with a detailed legal description 

thereof is attached and described subsequent herein. 

Generally, the proposed District is South of and 

adjacent to Arapahoe Road and East 0.£ Peoria Street, West of 

Jordan Road and North of County' Line Road. Said service area and 

boundaries of the proposed District are within unincorporated 

Arapahoe County, Colorado, and is located within the Influence 

. Area·of the Arapahoe County Airport. Domestic water 'and sanitary 

sewer services are available to the property within the prop~sed 

District from the Arapahoe Water and Sanitation District. 

Orderly development of the area requires p~anning and 

construction of roadways and related systems and amenities in 

cooperation with county and highway officials. 

Public funding is necessary inasmuch as no other 

entity, governmental organization or quasi-governmental 

........... or.g.ani.za t i on·has··-the nec·e·s-s·ary ·-f-u·nd·s orc'apab 'i I-i ·ty HO [H-pl'o'vi d-ing" 

the facilities and services which the proposed special District 

contemplates to provide. 
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The proposed District is currently zoned for various 

business and industrial uses and there are no permanent residents 

within the proposed District and no residential use is 

contemplated in the. future. 

A work force popUlation is estimated at one (1) person 

for each 150 square feet of office space and one (1) person per 

1,000 square feet of warehouse and indus~rial space. 

Additionally, it is anticipated that there will be a 

substantial number of business invitees using the facilities 

within the proposed District which contemplates an international 

trade center and a hotel. 

1. 

PURPOSES 

The orderly development of the area within the proposed 

special district which encompasses some 2,206 acres of land, plus 

or minus, requires the organization of a multi-purpose special' 

district to meet local needs and which entity has the capability 

of providing for planning, funding, construction and debt service 

repayrne·n"t, to .accorrrnodate the following, to-wit: 

. 1. ":Roadway' systems to be funded ~nd constructed by-·the 

'District and then presented to the County as a part of its 

highway system for future maintenance and operation. Landscaping 

and maintenance thereof, 'including median beautification to be 

'accomplished by the District. 

Additionally, in order to provide needed and adequate 

s t r e e t I i g h tin g, the Dis t ric t rna y . b ere qui red toe n t e r i n t 0 a 
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contract with the electrical generating company to provide for a 

substation which will make said electrical energy available to 

provide for the necessary illumination of public ways, subject to 

the approval of bond counsel and District general counsel. 

2. Safety protection through traffic and sat~ty 

controls constructed in accordance with County specifications 

with District funds. Said facilities,when so constructed, to be 

conveyed to Arapahoe County as a part of it~ highway safety 

system for future maintenance and operation. 

3. Interior parkways, greenbelts and recreational 

arne nit i est 0 be con s t r·u c ted, own e dan d ma i n t a i ned by the 

District. 

4. Transportation system or systems as needed in the 

future to accomnodate the needs 01' the inhabitants of the 

District and subject to the availability of funding thereof. 

5. Water and sanitation services. The major portion 

of the District is, located within the geographic boundaries of 

the Arapahoe Water and Sanit'ation District; however, said 

Dis t ric t has not and c a, n not pro v ide . mo ret han rna j 0 r wa t e r 
. ~ 

jtransportation and sani,fry se.wer collection facilities. It is 

contemplated, subject to the approval of bond counsel and the 

District's general couns~l, that the District may construct a 

system of water and sanitary sewer transportation and collection 

mains within the geographic boundaries of the District for the 

. __ ..... p.~ .. :.?~.~_~ .. _ 0 f .... ~.on ~~~_~.~~_.s.~.~ .. ~ .. ~a~ e rand s .. e~.~ ~ ... =J_~ .. t e?l .. t_~ _ ~~e ._~~. ~ ~ 
District for future maintenance and operation. 
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The funding to provide all of the above; i.e., 

paragraphs 1 through 5, construction requires a favorable vote of 

the electorate on the question of authorizing the issuance of 

general obligation bpnds. Additionally, a viable bond market 

will require satisfactory evidence of the District's abllity to 

repay said debt within a reasonable parameter of a mill levy. 

6. Intergovernmental Relationships and Contracts. It 

is not possible at this time to contemplate the future need for 

the development of roadway systems both within,' beyond and 

generally adjacent to the District, which will inure to the 

ben e fit 0 f the i n h a bit ant s 0 f ,t h e Dis t ric t • Ac cor din g I y, t his 

Service Plan discloses that the District, when formed, acting by 

and through its Board of Directors, reserves unto itself the 

prerogative of participating with other publid entities, namely, 

special districts, the County of Arapahoe, the State Highway 

Department and the Federal Highway Administration, in developing 

needed highway access, either through, adjacent to or generally 

aligned to and from the Arapahoe County Airport Influence Area. 

The statutes of the. State of Colorado, so made and 

provided; i.e., 1973 C.R.S. 29-1-201 ll~" provide for 

intergovernmental contracts in cooperation between said entities 

to provide any function, service or facility authorized to each 

of the cooperating governmental entities, including the 

parti~ipation OT sharing of the costs of said project or 

pro j ec,,:':,:, , .. ,! f,~.""i ~ . t.~,~. ,.~,~, in ion 0 f the, _~~~,r_~",~,.f"P~ r.ec t,~,.r,s .. o! the 

Dove Valley Metropolitan District, if and when organized, such 

intergovernmental participation is desirable and economically 
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feasible, this S~rvice Plan is a disclosure that the District 

seeks and would have the authority to so participate in said 

intergovernmental cooperative ventures. 

Should the.participation on behalf of Dove Valley 

require the incurring of a debt of the District wherein the full 

faith and credit of the District is pledged in an amount in 

excess of 1t% of the said District's then assessed valuation 

(1973 C.R.S. 32-1-1101(2», the District may incur such an 

obligation only after submitting the matter to the electorate and 

a favorable vote results therefrom. 

This Service Plan as heretofore detailed and 

hereinafter compiled, reflect~ the following, to-wit: 

1. ~here is an existing and projected need for 

organized service in the area to be served; and 

2. The existing ~ervice in the area to be served by 

the proposed special District is inadequate for present and 

future projected needs; and 

3r Adequate service is not and will not be available 

through existing municipalities, quasi-municipalities ~r County 

governments; and 

4. The area within the proposed special District has 

an estimated assessed valuation for the tax year 1983 of 12.5 

million dollars. 

Substantial construction within a portion of the 

proposed District is contemplated in the irrrnedLa._t.~Jy.t_l:I_~_~ ~.9r a 
...... ---..... ---.-- ...... ~. "'-'-" ............ __ ... __ . __ ........... _. -_ ..... _--_ ..... " ..• ' .-" ._-_._-_.-.... -

ma j 0 r t r a dec en t e r con sis tin g 0 f 1, 50 0 , 0 a 0 s qua ref e e t; a 25 a -

room hotel; and office and industrial complexes with an estimated 
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1,000,000 square feet. A reference to the Financial Plan 

hereinafter will detail further development. 

Base~ upon the existing assess~d valuation and the 

contemplated'development therein, the District is capable of 

providing economic and suf!icien~ services within its proposed 

boundaries; and 

5. Th~ area being included within the proposed special 

District currently has substanti·al financial ability and based: 

upon the projected development, will have total financial ability 

to discharge proposed indebtedness; and 

6. The projected facilities and service standards of 

the proposed special District are compatable with standards of 

adjacent municipali ties and special districts; and 

7. The proposal, including the development within the 

proposed District is in substantial compliance with the Arapahoe 

County master plan. 

The proposed special District contemplates a 50 million 

dollar bond authorization to be sold as needed and financial 

viability warranted. 

It is estimated that the inHial bond issue will 

approximate $9,265,000. 

The estimated cost of initial construction and a detail 

of said facilities and the economic· and fiscal viability of the 

program are set forth hereinafter in detail. 

In .s ~~ r.y., Jh.~.r.~ ... a!, E!. oye r)·l3.p.pi n.g .... t.a.=d .ng. en t.i ties w i.th 

the proposed Dove Valley Metropolitan District for the tax year 

1983. Names and mill levies are projected below: 
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LEQ~ DESCRIPTION 

A PARCEL OF LAND LOC~TED IN SECTIONS 25 ~~ 36, 

TOWNSHIP 5 SOUTH, P.A..'iGE 67 WEST OF THE SIXTH PRINCIPAL MERIDIAX, 

&'iD IN SECTIONS 29, 30, 31 ~~ 32, TOWNSHIP 5 SOUTH, ~'iGE 66 

WEST OF THE SIXTH PRINCIPAL MERID IA.N, CXHJNTY OF ARAPAHOE, STATE 

OF COLORADO, MORE PARTICULARLY DESCRIBED AS FOLLO~'S: 

BEGINNING AT TIf.E POINT OF INTERSECTION OF 'IEE SOl"THERLY 

RIGHT-Of-WAY OF EAST ARAP.~OE ROAD EXTENDED .~ THE CENTERLINE OF 

SOL'TH PEORIA STREET; THENCE EASTERLY AI'ID ALONG SAID SOLr'THERLY 

RIGHT-Of-WAY ~'ID THE EXTE.~S ION THEREOF TO THE POINT OF 

INTERSECTION WITH THE CENTERLINE OF SOLiH JORDAI.'l' ROAD; T.-rENCE 

SOL'THEASTERLY ALONG SAID CENTERLINE TO THE POINT OF INTERSECTION 

WITH THE SOUTH LINE OF THESO~~ST ONE-QUARTER OF SAID SECTION 

32 j TIlE.'l'CE ALONG rrlE SOL'THERLY BOUNDARY LIN!: OF ARA.PAHOE mL"NTY, 

SAID LINE mNiIGCOUS WITH THE NORTHERLY BOL~.~Y LINE OF DOCGh~ 

COLr"NTY, THE FOLLOW I NG THREE (3) COt:'RS ES : 1) THE~CE 'rYES TERl. Y 

ALONG SAID SOL'TH LINE OF THE SOL~AST ONE-QU.~~TER OF SECTION 32 

TO THE SOUTIl ONt-QUARTER COR.."l"ER OF SA ID SECT ION 32 j 2) THENCE 

CONTINUING WESTERLY ALONG THE SOUTH LINE OF THE SOtJ'TmVEST ONE­

QUARTER OF SAID SECTION 32 TO THE SOtiTID'lEST COR."l'ER Of SAID 

SECTION 32 i 3) THENCE WESTERLY ALONG THE SOUTH LINE OF THE 

SOLiHEAST ONE-QUARTER OF SAID SECT ION 31 TO .TIlE SOUTH ONE-Ql'A.."tl.TER 

·COR.."l'ER OF SAID SECTION 31; THE."l'CE NORTHERLY ALONG THE EAST LINE 

OF THE SOUTHWEST ONE-QUARTER OF SAID SECTION 31, A DIST.~"l'CE OF 40 
-.. - ..... - ....... - ....... -"- .. __ ._-- "-"--'--- ---... __ ._ .. _ .. __ ._----- --_.-._-_.--- -_.".- _ .... -_. _ .. _--_. --- - ._ ... . 
FEET, ~ORE OR LESS, TO A POINT ON THE SOUTHERLY LINE OF A 

PROPOSED TA.XIWAYj THENCE ALONG SAID SOUTHERLY LINE THE fOLLOrI'ING 
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NORTHh~ST ONE-QCARTER Of SAID SECTION 36; SAID POINT ALSO LYING 

ON TIiE WESTERLY RIGHT-Of-WAY Of THE PROPOSED SOt..'TH PEORIA STREET 

RIGHT-Of-WAY; THENCE'NORTHWESTERLY ALONG SAID WESTERLY RIGHT-Of­

WAY THE FOLLOWING Fo.UR (4) COURSES: 1) NORTH 25 °30' 42" WEST, A 

DISTANCE Of 977.96, FEET TO A POINT OF CURVAT'L"REj 2) 565.17 FEET 

ALONG THE ARC OF A CURVE TO THE LEFT HA V I NG A CENTR..<\L ANGLE Of 

28°16'52", A RADIUS OF 1145.00 FEET (THE CHORD OF WHICH BL~S 

NORTH 39°39'08" WEST, A DIST~~CE OF 559.45 FEET) TO A POINT OF 

T.·\NGENCYj 3) NORTH 53°47'34" WEST, A DISTANCE OF 290.42 fEET TO A 

POINT OF CURVATURE; 4) 618.50 FEET ALONG THE ARC OF A CU~YE TO 

THE RIGHT K~VING A CENTR.~ &~GLE OF 40°58'06", A R~IUS Of 865.00 

FEET (THE CHORD OF ~nICH BE.~ NORTH 33°18'31" WEST, A DIST~~CE 

Of 605.41 FEET); TH~~CE DEPARTING SAID ~~STERLY RIGHT-Of-WAY LINE 

SOUTH 87°58 '00" WEST, A DISTA:.'l"CE OF 414.61 FEET, ~XJRE OR LESS, TO 

A POINT ON A LINE BEING 444.61 FEET, MORE OR LESS, WESTERLY Of 

THE SGti'THERLY EXTENSION OF THE WEST LINE OF THE NORTHWEST ONE­

QUARTER OF SA ID SECTION 25 j THE..~CE NORTH 0 °Il ' 39" L~ST AND .-\.LONG 

A LINE BEING P.~~LLEL TO SAID WEST LINE A DIST.~~CE OF 3247 fEET, 

~rORE OR LESS, TO A POINT ON THE SOUTHERLY RIGHT-OF-WAY OF L-\sT 

A..,tA.PAHOE ROADj THENCE NORTH 89°56'00" EAST AND ALONG SAID 

SOwlHERLY RIGHT-OF-WAY 444.61 FEET TO THE POINT OF BEGINNING; 

TOGETHER WI TH: 

A PARCEL Of L~'l"D BEING ALL Of THE,SO'LlHFIELD PARK, A 

RECORDED SUBDIVISION IN BOOK 50, PAGES 28-30 OF THE OffICIAL 

ARAP.~?~ .. ~~,.~~?~~~ .. ~!:~ O!,,_~~,~C?E'_ .. ,~"t:A:r~ .. 9:r:_:~!-qR:~j 
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EXCEPT I NG THEREFR:Od: 

THE ADDITIONAL 40.00 FEET Of RIGHT-Of-WAY FOR EAST 

ARAPAHOE ROAD DEDICATED BY VIRTtJ"E OF SAID SOUTHFIELD PARK PLAT; 

TOOETHE.R WITH: 

A TRA.cr OF LAND, BEING THE EASTERLY 55.00 FEET OF SOtJTH 

PEOR IA STREET LY I NG ADJACENT TO SA ID SOUTHF I ELD PARK. 

BASIS OF BEARINGS: BEARINGS SHOWN HEREON ARE BASED ON 

DRAWINGS PREPARED BY MERRICK AND CO. FOR THE BILL L. WALTERS 

COMPANIES, JOB NO. 298-4083 DATED FEB. 11, 1983, SHEET 1 OF 1; 

JOB NO. 298-4083 F .G., MAY 10, 1983, SHEET 1 OF 1 j AND JOB NO. 

29B-4191, OCT. 9, 1981, SHEET 1 OF 1. 

IV. 

MAPS OF PROPOSED DISTRIcr 

Exhibit "A" - Plat Map of Property currently subdivided and 
platted within the District 

Exhibit "B" - Zoning Map 

Exhibit "C" - ONnership Map keyed to Appendix "A", ownership 
1 is t • 

- Exhibit liD" - Map of proposed rights-of-way. 

Exhibit "En - Drainage Map 

SP-12 



'j 

" , , " 

f '.~ 

( 
\ 

Y. 

DESCRIPTION &~ ST~~ARDS OF FACILITIES TO BE CONSTRCCTED 

Roadwav Facilities to be Constructed. 

The ~ervice Plan tor the District outlined herein 

proposes t,o provide for the construction of ar,'teriaI' and 

collector st.re'Elts within public rights-ot-way,-: hattic 'control's 

and de vic e s J rna j 0 r d r a ina g e way imp r 0 verne n t s ,w i t hap pur ten ant 

struct~~esJ and engineering services. 

The Airport Influence Area Transportation Study, 

prepared by BRW, Incorporated, dated September 1982, was used as 

a guide to prepare the conceotual proposed roadway system and 

related facilities in accordance with Arapahoe County 

requ i remen ts • 
,-
The construction of the streets will be phased to meet 

the growth and demand for proposed transportation system. 

Pro j e c ted Ph ILC; EO ~ con s t r u c t ion i San tic i pat edt 0' t a k e 

place during 1984. Construction ~ill include South Peoria Street 

from East Arapahoe Road, to Arapahoe County Airport entrance, 

construction ot two (2) lanes of South Peoria Street and East Dry 

Creek Road "from Arapahoe County Airport entrance to South Potomac 

Street, and the complete intersection of South Potomac Street and 

''East Dry Creek Road •• Phase I construction will' also include the 
, -, 

collector streets'· South of East Dry Creek Road between the 

'Arapahoe County Airport entrance and South Potomac Street. 

, .. " ,-" A'll' o'f "th"e 'above 'c"oriifi't.id'i c-n-'wi fi be in accordance 

with Arapahoe County Standards. 
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VI. 

ESTIMATED COST OF CONSTRUCTION OF FACILITIES 

Phase I 

Engineering Costs $ 948,220 

Construction Costs $5,825,353 

. $5,773,573.00 

The balance of construction needed to bring to fruition 

the proposed development and projects of the District as 

conceptually set forth ·on Exhibit nDn, will require an estimated 

$17,20~,OOO in constr~ction costs and $1,800,000 in engineering 

fees. 

Due to the future time factor involved, no further 

de t a iii s shown her e in. 

Development of asses~ed valuation within the District 

and future demands will dictate the phasing and issuance of 

previously authorized general obligation' bonds to meet 

construction and project goals. 

VI I. 

F I NA:."iC I AL PLAN 

ProDosed Dove Valley MetroDolitan District Financial Program • 

.. AJ..!.~.r. .. ~.~lL!LL.\ . .Lt_l1-_tLoJL~ LUL J./:le .. en.g.trLe.e.r J.ng ... and .. J.i nand a.1 ... 

advisors to this proposed District, it has been decided that the 

installation of facilities by the District will be financed with 
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issuance of General Obligation Bonds to be authorized and issued 

in accordance with the Authorizing Act of the Colorado State 

Legislature. I tis est i ma ted t hat the bon d s I wh e n iss u e d I will 

mature not more than twenty (20) years from the date of issuance, 

.w i t h the fir s t ma t uri t y be i n g not 1 ate r t han t h r e e (3) yea r s ! r om 

the date of their issuance, as required by Statute. The proposed 

maximum voted interest rate will be 15% and the maximum discount 

5%. The interest rate is estimated at 10.5%, with a 3% discount 

for the enclosed Financing Plan. The exact interest rates and 

discounts will be estimated at the time the bonds are sold by tha 

District and will reflect market conditions at the t·ime of sale. 

It is proposed that a total of $50,000,000 bonds be 

submitted to the electors of the District for approval to fund 

the projected improvements. The Financing Plan assumes the need 

of $32,930,000 bonds to be used, however, with the balance of the 

bond authorization necessary to cover inflation for new 

programs. The Bonds will contain adequate call provisions to 

allow the prior redemption or refinancing of the bonds sold by 

the District. The amount of bonds sold will b.e based upon final 

engineering estimates or actual construction contracts. 

The proposed District will have as its source of 

jevenue to retire bonded debt, a mill levy which is estimated at 

20 mills, which may decrease as development .occurs. The attached 

Financing Plan demonstrates that a levy of 20 mills plus 

capitalized interest will be sufficient to ~~~i..r~ _.~b ... ~ .original 
-'- - ......... -.... _ ... __ ._.--_ ....... _--_._- -.. -.-... - _._-_ .... - .. - -- --- _ .. ,. . 

$32,930,000 in debt! If growth doe~ not proceed ~s projected, 

the mill levy may have to increase to retire the debt. 
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From the proceeds of the bonds sold, the District will 

capitalize two' year's interest to permit payment of interest 

during the time elapsed between development of taxable property 

and certification or this development on the tax roll. The 

Schedule entitled "Use or Bond Proceeds" swnnarizes the 

construction cost, ror engineering services, legal services and 

issuing expenses to be incurred by the District. 
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ESTI~TED USE OF PROCEEDS OF FIRST BOND ISSUE. 

Au "u s t 1, 1 984 : 

Construction Costs 
Prellmin~ry Engineering, Accounting, 
Organizational and MAnagement Costs 
Capitalized Interest (2 yrs @ 10.5%) 

Underwriting Discount (3%) 

Other Issuance Costs 
TOTAL ISSUE 

The following projections are conceptual: 

August 1, 1986: 

Construction Costs 
Capitalized Interest (2 yrs @ 10.5%) 

Underwriting Discount (3%) 

Other Issuance Costs 
TOTAL ISSUE 

August 1,. 1990: 

Construction Costs 
Capitali'zed Interest (2 yrs @ 10.5%) 

Underwriting Discount (3%) 

Other Issuance Costs 
TOTAL ISSUE 

Au gu s t 1! 1994: 

Construction Costs 
Capitalized Interest (2 yrs. @ 10.5%) 

Underwriting Discount (3%) 

Other Issuance Costs 
TOTAL ISSUE 

SP-17 

$6,773,573 

$ 160,000 

$1,942,500 

$ 277,500 

$ 96,247 

$9,250,000 

$5,871,303 

$1,6H,300 

$ 2,34,9 00 

$ 79,497 

$7,830,000 

$4,875,000 

$1,365,000 

$ 195,000 

$ 65,000 

$6,500,000 

$ 7 , 01 1 , 6,5 3 

$1,963,500 

$ 280,500 

$ 94,347 

$9,350,000 



1I0VE VAllE! 
ESlIltAlHi f II/ANtlN6 ~lAN 

TOTJ\l 
PHOJE( lED PROPERlY INI. IN[OHE IHI. [NeOKE ADH I N., LEG~L, AVAllJ\BLE 

. < ... : ASSE5SEfI Hill lA! m'mL lIED ON C@SIR. ON [AP! Ii'lL. OPERA T1 ONS " FOR DEBT TOTAL ANNUAL CUMULATIVE 
. fEAR ..... ViilUATIOH . LEVY REVENUE IHIEiiEST FUHnSil INlERESHI !1AIHTEHANCE SERVICE liEB! SERVicE .. SURPLUS SURP~U? YEAR 

'., ; 

=:'::'======~~: . ;";:.:.::::.:;==== ::;;:=::..:::.:::::::: !::========:: ==::.======= ===::======:: :=========;:: :.=::===~==== =====::.===~;. ==~::=::===== :;=:::===:.=== .;o-====:=~==~ ===::======= 

I'1S}' 1m 

1'13·1 !I ;BO'),OOO 20 j2l6,OOO S1,942,500 564,75() $2;241 1250 nf3,7~O . U ,'11'1,500 . $I,~!~,5QO 1984 

1~8~'; i2,'jOO!ooo 20 250 vOOO $ 173,344 !.H,594 $l50,000 410,93i1 '. ill.]! ,<5n ('J~o,ml ,II, ~59 ,I BB . 1'185 

19B(1 iq ,lOS tOOO 21) 582,100 1,644,3[10 ~5 1279 150,I}00 2,171,079 .. $1 ,250 ,lOl) ''12I,m $2,280,51.7 : 1986 

l'Isr 45, Hi) ,000 20 914,200 HOlm l16,m 150,000 i,02!,m . Si ,902,.37:$". U715,42U . $I ,S05,Hb ·1987 

1 1fB'ii. 112,!I!l,OOO 20 1,246,100 34,256 175,000 1,1115,556 'il,BH,~2~ U736,2b91. S7bS,817 1'189 
198'i' . 7S,920,OOO 20 1,518,400 m,(too 1 ,~0~,400 , ' SI,886 ,57~ IHB1,!75! S2BS,702 1989 

1990 95,~25,OOO 20 1,910,500 1,31>5,000 45,5~O 200,000 3,121,00(i " S2, 1,51,575. t9b7,425 51 ,253, 127 19'10 

199i 112,130 ,000 20 2,242,60f} 121,975 '1b,6BB 225,000 2,2lb,ib3, S2,m;825 ($406,6631 SB~6,464 1m 
tr.l 
tU · 1'1'/1 1211,735,000 ' 20 2 ,~74,100 28;438 250,000 2,353,138 12,7311,825 .. mSJ,6BOI S462,777 mi 
I 1m' 145,340,000 20 2,'10b,800 250,000' 2,65.1>,801) . n,04B,7srr um,9501 ' $70,827 1m 

I ..... ' 
0) .. ' m~":lbl,945',OOO 20 3,238,900 I, '163,500 1>5,450 250,OOfJ 5,017,850 " n,~51>,70i) ti,4bl,I50 $\ ,:j3I,9~7 1994 

· m:i '178,550,000, ·20 ~,!i7I ,000 175,2'H 13'1,081 250,000 3,635,,:\13 ... ,H,IBO,b5() U545,2771 _'181.,699 1m 
1m, '195 1155,000 20 3,903,100 40,'106 250,000 3,69~,OO6 54,203,275 ($509,2b91 W? ,431 1m 
1m: 211,160,000 20 . 4,23~,200 250,000 3,'185,200 . H,287,175 . ($302,5751 1174 ,85b 1m 
I'm ,221l ,3b5, (JOO, 20 ~,m,JOO 250,00.) 4,311 ,3ul) $4,401,275 1$93,9751 1'10,8BI ' 1m 

.. I.n9 244,970,000 1'1 4 ,bS~ ,430 151),0(10 4,404,4'3{\ '14,413,525 ($9,O951 SQI,1~!> 1m 
20(r.) . 2!.1 ,515,000' IB 4,100,350 25fJ,OOO ~,45B,lSO . S4,3B7,,400 HO,'150 tl52 ,73'~ 2000 

· 201H ·118,180,000 18 5,0{)7,240· 250,000 4,7S7,2~O. 14,635,0.00 . 8122,240 t214,'m 2001 
· ili01 • '2Y4,18:1,000 lit 4,1I6,5bO 250,1).)0 . 4,4bb,'5bO . H,550,875 1$84,3151 $170,661 2002 
. 2i)Ol '.111,3'10

1
000 U 4,'182,240 250,000 4,731,240, . $4,!'o4,q5~ , 1121,290 $317,751 2003 

21)04· 327 ,995 ,1)00 n 4,lbl,q3~ ~5r,,0(;(I 41I)n,9~5 ' i3,7b0,YSO '252, '1a5 1570,936 2004 

---------~-~--.-----------------------~-----------------------------------------------------_._--------------------~---------------------------------------
U2,289,855 tb,'1IS,300 1617,2'13 $81>4,413 H,475,OOIi HII,2!I,BbI H5,640,925 ' 'S70,q3~ U5,1.03,Ob2 

II .INTEREST IIiCOHE ON .coNSTRUCTION FUNDS AND CAPITALIZED INTEREST IS CALCULATED ATA RATE DF' lot. . ~. . 
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DOVE VAllEY, 
CALCULATION OF ASSESSED VAlUATION 

AVERAGE PROJECTED 
.':' ASSESSED ASSESSED 

," 

CONS TRue T IoN' ASSE!jS"ENT ", COllECTION ,SIl. FOOTAGE,VALUATION F'ER ,VALUATION 
YEAR YEAR YEAR ~ONSlRUC110H sa. Fl./1 "1 WOO'SI 

====:=::::=== =~==.=::'::==== ==========~ ", ~======:.=== , .===.=======': ====.:====== 
" .. 

11 ,S()O 19S2 1m 
, ' 

1994 " ,- . .' 

1905 
" 

'1m , 1m ;.. ; 
12,500 

1984' 19S5 - , 19Sb 1,230,000 113.50 29,105 
1985' I~Bb i9Bl ' , 1,210,000, ,·m.so 45,111) 

" ' 

19Bb 1987 na8 I,no,ooo 113.50 62,m 
1981 1988 1m 1,230,00,1). SlUI) 78,920 

" 

1'188 1'199 1990 I,no,ooo; ,$13. so 95,525 
19S9 1990 1991" ,1,,230,000 "m.50 112,110 

' 1990 1991 mz, 1,230,QOO "m.50 128,135 
1m 1m ml. ,1,130,000 m.so 145,140 
1m m:L 1994 1,230,000 $13.50 IbI,945 
1m 1994 19'15 1,23,0,000" m.so 178,550 
I'1R m5 1m ' 1,230,000 . m.50 195,155 
191/5, 1m 1m 1,230,000 m.50 211,760 
1m 19n 1998 1,230,000 ,113.50 228,365 

,1m, 1998 1m '1,230,000 m.50 244,970 
1998 ' .. 1'199 2000 . .. ' 1,230,000, 113.50 2111,5.75 
1999 ' 2000 2001 I,:m ,000 ' m.so 278,ISO 
1.000 

.. 
, 2001" .~ 2002 1,230,000 , 113.50 294,785 

7.001 2002 200] " f,230,OOO m.50 311,3'10 
201/2 2003 2004 1,23(/,000 $13.50 327,9'15 

II It IS ESTIHATED THAT lHE ASSESSED VALUE PER SQUARE FOOT IS AS FOLLOWS: 

2/3'S [OHHERCIAL ! 114.75 PER SQ. Fl. 
1/3 WAREHOUSE! III PER SQ. FT. 

LI 19BJ MRKEr VALUE IS APPROUbIISD. rT.IPI.US m FOR UTILITIES ~ PERSONAL PROPERTYI. 
IF HARkET VALUE IS DECREASED AT 101 EACH YEA~ TO AC[QUHI FOH INFLAIION, THE 1~17 

HARKEr VAl UE IS APPRO I. l34. 501511. Flo 1 m = S13.5(1 ASSESSED VALUE PER 511. FT. 



DOVE VAllE'! 
oESrl"~TED fiNANCING PLAN 

TOTAL 
PROJECTED· PROPERTY INT. INCOI1E IHI. INCOME AU"III., lEGAL; AVAILABLE $'1,250,000 
ASS[SSED KILL TAl CAPIl ALI lED ON [oNSl. ON CAPllAl. OPERA liONS It FOR OEBI 19B~ ANNUAL 0 TOYAl ANNUAL CIJIlUI 

YEAR VAlUAIION LEVY REVENUE lNlERESi FUNDSII I!HERESIII i1AIN1ENANCE SERVICE PRINCIPAL COUPON INTEREST o· PAYllm o DEIlT SERVICE SURPLUS. 
===:::.=::.:" .. := ----------- ~:::==:.=:=== :::':;':':':;:1::= ----- .. ~.---- ==::===:::.: ==========: ----------- -------_ ... _- ----_ .... ---- - ==~======== 

---_ ....... _--_ .. ----------- ==:::~==:=:= :.!========== -~ --, ----------- _ .... _-------- _ ... ------ .. -- ----------- ----_ ...... ---- ----"------- -----------
liiB3 

1'184 11,8(1),000 20 $136,000 0 '1,942,500 tb4,750 $2,243,250 1323,750 tm,750 0 .321,750 $I,m,500 0$1.,' 

1'185 12,500,000 20 150,000 $173,344 m,594 150,000 410,'/39 '11l ,250 97\ ,250 m,250 !5bO,312) 1, 
1"186 29,105,000 20 582,100 40,46'1 151),OOC) 472,569 .5,000. 10.51)1 971,250 91/,,250 976,250

0 
1501,681 ) 

i'l87 45,710,009 20 914,100 150,000 764 ,200 10,000 10.501 970,725 0 980,725 9BO,725 (216,5251 
1'188 1.2,315,000 17 1,059,155 175,000 884,155 25,000 10.501 '16'1,675 9~4,675 '1~',67S 1110,320) 
rm 78,'120;000 17 1,H1,640 175,001.1 1,161.,640 SfJ,OOO 10.501 ,/1.7,050 1,017,050 1,017 ,(l5() m,5'10 

en I'm '15,525,000 11 1,62j,925 ~OO,(IOI) . 1,423,925 75,01)0 111.5('1 961,800 1,036,800 I,OJ6,800 387,125 t,l 
tU 1'-191 '15,525,000 17 1,623,925 225,000 1,398,925 100,000 10.501 '153,925 . 1,053,925 1,053, '125 m,ooo I, I 
N I'ln 95,525,000 17 1,613,'125 250,OOf) 1,373,925 185,000 10.501 'lU,U5 1,129,425 1,128,425 245,500 I" 0 1'19 S 'f5,525,000 Ih 1,528,400 250,(11)0 1,278,400 500,000 10.501 '124,000 1,414,000 1,424,000 1145,600) I· , 

Jl/94 95,525,000 16 1,528,.00 250,000 1,278,400 700,000 10.501 871,500 1,571,500 1,571 ,SOO 1291,1(0) I,· 
1m 115,525,(01) II. 1,528,400 25fJ,oor) 1,278,400 700,000 10.501 199,000 1,498,000 1,498,000 (2Jq,6001 
1'19& '15,525,000 16 1,5~8,40(J o. 250,"(10 1,278,4QO 7(JIJ,OOO 10.501 72~,500 1,424,500 J ,424,500 1146,1()01 
n97 ~~,523,OOO 15 I ,43~,B75 250,(100 1,182,875 800,OO~ 10.501 651,000 1,451,000 1,451 ,000 mS~1251 
ttl9a 95,525,000 15 1,432,1175 250,0(1) 1;182,875 900,001) 10. SOt 567,0001) : 1,4b7,OOO 1,4b7,600 1284,125) 

°lm 95,525,01)0 15 1,432,875 250,000 1,182,875 QOO,OOO lo,sOt 472,500 ol,372,SO() 1,372,500 1189,625) 
2(1I)/) '15,525,000 15 1,431,B75 25tJ,I)OfJ 1,I82,e15 '100,000 10.501 )78,000 1,278,000 1,278,000 195,125) 
HOI. 95,525,000 IS 1,432,875 25(1,(101) 1,182,875 900,000 10.501, 283,500 °1,IBJ,500 1,183,500 16251 
1002 95j525,OQO 14 1,:W,350 25(1,1)01) 1,087,350 o 900,000 10.501 18'1,000 l,oa9,000 1,08'1,000 1I,6S01 
2f)03 '15,525,0(1) 14 1,n7,J50 250,000 1,087,350 900,000 10.507, 9~i500 '194,500 994,500 n,8S0 

------------------------------------------------------------------------------------------------------~-------------------------------------------------~-------------------------------------------------
125,201,745 $1,942,500 S 173 ,344 $142,813 54,225,000 $23,341,401 19,250,000 $13,986,350 '23,236,350 0123 ,236,350 UC5,051 tiS, 

II INTEREST lHeOKE ON CONSTRUCTION FUNDS AND CAPITALIZED TNTEREST IS CALCULATED AT A RATE OF 101. 



DOvE YALLEY 
ESTI"~IEC DEBT SERVICE SCHEDULE 

59 .• 250,000 ·'7,330,000 t6,500,000 
ANNUAL 

.9,350,000 

1984 ANNUAL . I9Bb AUHUAL 1'190 19'14 ANNUAL ... TOTAL .. 
• ',!. 

·YEhR . PRINCIPAL INTEREST/I PAYIIENT . PRINCIPAL INTERESTJ! PAYII£NI PRINCIPAL INTERESTlI FAYI1EIH. PRINCIPAL· UHERESTII .. PAYIIEHT DEDT EERV!C~ YEM· 
:===::=.:::::;: =========== ---------... ;===.:::==== =======;:::: ======:::==:.:: ===:=::::=== ----------- ----------- =========== =========== :.========== ==========:: ::::======:::: =::::::==::::;;;:- ~:.=:==;:==:::. -----------

I'iBl 1m 

1984 'l23,750 1323,750 ,:m,750 1984 

\~85 971,250 911,250 ml,250 1985 

HSb 15,000 971,250 9711,250 2H,050 5274 ,050 $1,250,300 . 1'19b 

~C;8? 10,000 . 971) ,125 '100,175 022,150 B22, (50 i! ,802 1875 ... 1987 .... 

m 19BB 25,000 '169 ,675 994,1175 ~5iOOO 0;>2,150 841,ISO .31,841,825 I'1BB 
I1j \'189 50,000 91.1,050 1,011 ,050 50,(JO!) ai9,m 969,5;:5 . 11 1886,575 1989 
i 

N 199~ )5,000 9bl,BOO \,036,900 }5,lIOtl .814,215 889,i15 '227,500 '227,500 .·12,15J,:m me 
~ 1991 100,000 953.925 1,053,'125 100,OQO . 806,400 'lOb ;4U(J t6U'l,SOO $682,500 '2,642,825 . ,. ml 

1'192 IHS,OOO 943,425 1,128,425 125,000 795.100 nO,900 15,(100 '682,500· t607,500 '2,736,825 .. 1m 
1'1'n 500,000 924.000 1,424,000 150,t)0~ 7B2,775 932.1 Wi $10,000 Ib81,975 '691,975 ·S3,048,750 . Ill'll 
1'194 700,000 871 ,500 1,571,500 200,/)()0 767 !1l25 . '1H,O'lS 110,000 i6BO,'12S '6'10,'125 tJ27,250 S32i,250 '3,S56,700. 1m 
1'195 700,(100 798,000 1,498,000 250,0(11) 746,025 '1'16,025 125,000 $b79,875 '704,875 $981,750 . tq8!, 750 '.4,180,650 ms 
1991, 700,000 724.500 1,424,·500 300,e,00 71'1,775 1, 019,775 150,(1(11) $b77 ,2S0 1727,250 '50,000 ml,75Q .SI,031,750 S4,20J,27~ m6 

. 1997 800,000 651,0(10 1,451,000 :m,ooo 608,275 I,Ob3.27li $15,000 1672,000 $747,OOIJ $50,(01) J976.~OO . $I i02.6,50~ ... 14,287,775 19'17 
m8 '100,000 :m,ooo 1"H,OOI) ·450,000. 1.48,900 1,0'18,900 II 00 ,1)(10 S6M,125 1764,125 1100,001) .'171 ,250 . U,07l,250 '4,401,275 . .1'1'18 

·!m 900,000 472,~00 1,312,500 550.,(01) bO!,bSO 1,151,650 .125, (I(,Q t6SJ,b2S ·$778,1.25 1150,000 mO ,l50 .f1,110.750 .. H,413,525 . .Im 
2000 700;000 3)8,000 1,27B.OOO b30,OOu 54:1,'1(11) 1,171,'100 1150,000 '640,500 I7QO,500 1200,000 t'/45,OOO. .11,1'5,000 14,387,400 2000 

. ;:[101 ~OO,OOO 283,500 1,18:1,500 750 ,000 417,75U 1,127,750 '175,000 $624,750 f799,-7SI) $500,000 1924,000 Si,424,000 H,6:15,OOO 2001 
2002 900,000 189,000 1,0011,000 QOO,OOO 399,000 1,199,000 1201) ,flOO '601.,375 '806;315 $505,000 . 1971,500 f1,45b,500 '4,~50,075 2007 
2('OJ '100,000 94,500 994,500 900,000 315,1100 1,215,000 $251).(1(11) S5B5,375 $8:15,:175 r7S0,OOO 1810,075 11,560,075 J4 ,604 ,950 200) 

2004 1,000,(101) 220,500 1,220,:iOI) 1400,\1(1) 1559,125 1959,125 $050,000 57J1,325 SI ,501,325 ~3,711O,'1~0 2004 

----------------------------------------------- •.. _---------------------------------------------------------------------------~-----------------------------------.--------------------
19,250,000 113,986,350 m,21b,3S0 56,730,000 S12,06S,025 110,195,025 11,575,000 '9,318,400 S 10 ,0113,400 '3,235,000 19,481,150 "2,716,150 SI>5,640,'125 

! 

II IH£ COurON RAIE ON THE ~ONDS IS ESTIHHTED Al 10.5'1. 
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OOVE VALLEY METROPOLITAN DISTRIcr 
CVt'NERSHIP INDEX TABULATION 

lOt JOB IB-83D903 FEBRUARY 1984 

LAND IMP. 

Arapahoe Airport Center 'A 397,267 1,125 
6868 S. Revere Parkway, 1200 B 30.0. -0.-
Englewood, Colorado 80112 C 30.0. -0.-

D 30.0. -0-
E 30.0. -0-
F 1 7 o-~ -0-
G 360. -0.-
H 1,0.50. -0.-
L 300 -0-
J 730. -0-
K 380. -0-
L 638,620. -0-

Union Pacific Land Re sources' A 4,270. -D~ 
Corp. 

P. O. Box 2500. 
B room! i el d , Coloi'ado"'80D2D' 

: 

A.A;C.Offices~ =Ltd." A 205 i 60 3 -0.-
6868 S. Revere Par,kway B 340.,726 659,510. 
Englewood, Co 'I or ad 0 80.112 'C 174 ,240. -0-

D 174,240 -0.-

·A.A.C. Offices, Ltd. A 261,360 -0 -
10. Inverness Dr. E. , #110. 
Englewood, Colorado 80. 112 

'Linpro Arapahoe Of f ice s A 371,60.0. 936,230. 
I , Ltd • 

5353 W. Dar tmou th Ave. , #312 
Denver, Colorado 80.237 

East AI' apahoe' Land Syndic,ate A 429,960 -0.-
'390. Gr ali t Street' 

'-Den v e r ,·Co 10 I' ado 80.20.3 

7' .'. Colorado Racq,ue-t Club,' A., 
B 

189,000 
103,000 

520,600 
·-0 ':' 13700 E.·,Arapahoe Road " 

Englewo.od, Color.ad'o 80112 
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A.V; 

115,534 
87 
87 
87 
87 

50. M/R 
150 
305 

87 
212 
111 

185,20.0. 

1,239 M/R 

59,625 
290,069 

50,530. 
50.,530. 

.75.,795 

379,271 

124,689 

'20.5,784 
29,870 

n..' " ."\ 
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Jordan-Ara~ahoe, Ltc. 
c/o Cold Investor Realty 
14991 ~. Hampden Ave .• #380 
Aurora, Colorad~ 80~14 

Cherry Creek School 
District #5 

4700 S. Yo s em i t eSt. 
Englewood, Colorado 80110 

10 Walford, James E. 
1987 E. Pan~a Drive 
Littleton, Colorado 80121 

11 Olson, R. G. 
7180 E. Orchard Rd., #201 
Englewood, Colorado 80111 

12 Cherry Creek Industrial 
Park Partners 

c/o Gene Osborne 
7340 S. Alton Way, #J 
Englewood, Color~do 80112 

13 Cherry Creek Industria)' 
Par kP art n e r~s 

7340S. Alton Way, #J-K 
Englewood, Colorado 80112 

14 Bold Venture Partnership 
8026 E. Lakeview Drive 
Parker, Colorado 80134 

15 Arapahoe Airport Center 
Eas t. 

6868 S. Revere Pkwy, #200 
_ Englewoodi Co16rado 80112 

16 Turnseis, Ltd. 
6868 S. Revere Pkwy, #200 
Englew06d,Col6rado 80112 

17 Radio Con_tact Corp. 
1344 E.Easter Cire,le 
L i tYfe ton',·'·COfo'rad os'oTf2 

A 

A 
B 

A 

A 
B 
C 
D, 
E 
F 
G 

A 

A 

A 

A 
B 
C 
D 
E 
F 
G 
H 

A 

A 

18,682 

562,500 
15,950 

39,960 

31,010 
31,050 
31,470 
45,610, 
31,030 
37,040 
37,100 

43,560 

43,,560-

44,010 ' 

164 ',106 
91,476 

135,733 
71,362 

330,710 
209,088 
200,240 
155,340 

51,164 

1 
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-0-

'-0-
-0-

-0-

-0-
-0-
-0-
-0-
-0 -
-0-
-0-

189,370 

290,520 

215,690 

-0 -
-0 -
-0-
-0-
,..0-
-0-
-0 -
-0-

-0-

5 1418 

163,125 
4,625 

11,589 

10,733 
10,745 
10,867 
13,227 
10,739 
10,742 
10,759 

67,550 

96,884 

75,313 

47,591 
26,529 
39,363 
20,695 
95,906 
60,636 
58,070 
45,049 

14,838 

-0 - 1 



18 Mountain States Vic._v, Inc. A 196,020 J66,200 337,044 
c/o Property Tax: Service Co. 
5840 S. Memo ria 1 , #313 
Tulsa, Oklahoma 74145 

19 Hedged-Investments A 130,680 -0 - 37,898 
As soc; , Inc. 

8525 E. Orchard Rd. , 1305 
Englewood, Q,lorado 80111 

.. ' 
20 Arapahoe Airport Industrial A 326,700 1,261,600 460,607 

'Place Association 
7600 E. Arapahoe Rd. , #300 
Englewood, Q,lorado 80112 

l-'~ 21 Kovatovich, Dennis A 163,350 -0- 47 ,:3 7 2 
5775 w. 56th Avenue 
Arvada, Colorado 80002 

22 Airport R &: D, Ltd. A 163,350 351,290 149,246 
6868 S. Revere Pkwy, #200 B 81,670 351,290 125,559 ., 
E'ng 1 ewood , Q,lorado 80110 C 81 " 670 351,290 125,559 

23 Key Investment Corp. A 86,580 -0- 25,109 
.' 6000 

,~ 
E. Evans Ave. , #1 0 0 B 69,720 -0- 20,219 

Denver, Colorado 80222 C 163,350 -0- 47,372 

24 Turnmar Development Co. A .. 66 ,019 -0- 19,146 
6868 S. Revere Pkwy, #200 B 170 -0- 50 M/R 
Englewood, Q,lorado 80112 

25 Taylor, Jack B. A 66,019 -0- 19,146 
6.868 S. Revere ,Pkwy, #140 
Englewood, Q,lorado 80112 

26 Concorde Development Q,. A 90,100' 584,310 195,579 
I j P. O. Box 3554 

Englewood, CDlorado 80155 
,"'~ 

;1 
27 Nu-West, Inc. A 90,100 135,800 65;511 $ 

I. :~ 3035 S. Parker 'Road B 65,520 -0- 19,001 
Aurora, Colorado 80014 C 548,860 ':0- 159,170 

D 468,150 -0- 135,764 
E 136,950 -0- 39,716 
F 254,830 -0- 73,901 
G 489,810 -0- 142,045 

28 RB~l I I A 89,520 125,00.0 62,211 
c/o J.E. Roupp Co. 
16 Inverness PI. E. , Bldg C 

, ;: Englewood, Q,lorado 80112 
I .• 
I;. 

_ .... _. - ... - _ ...... ---- .... -.. - .. .... . . _ .. _ ... ._._- . . --.. - -... -' ... __ ._-- ., . - ,. - -
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=-: 29 Aguirre, Yokoslave E. and A 89,520 .. 53,470 157,468 
Emna J. 

10623 E. Powers Drive 
Englewood, Colorado 80111 

30 A.A.C. Number Two, Ltd. A 404,240 -0- 117,230 
6868 S. Rvere Pk;a.ry , # 2 0 ° . B 368,735 -0- 106,934 
Englewood, Colorado 80112 C 255,480 -0- 74,090 

D 345,051 -0- 100,065 

.. j 
31 Techna-Dyne Properties A 154,0.1 0 746,900 261,282 

c/o Turnmar Management Co. 
r ~"':1 6868 S . Revere Pkwy, #200 

{ :~ Englewood, Colorado 80112 
'/ .. :; 

32 Tristar Development ,Co. A 220,440 -0- 63,928 
P. O. Box 3554 
Eng 1 ewo'od, Colorado 80155 

,---" ,.' 33 A.A.C. Number Four, Ltd. A 561,436 -0- .162,817 
I 6868 .S. Rvere Pkwy. B 187,604 -O- 54,'406 

Englewood, Colorado 80112 C 217,800 -0- 63,162 
D 551,992 -0- 160,078 
E 285,000 -0- 82,650 
F 584,506 -0- 169,507 
G 424,797 -0 - 123,192 

( 34 Bauer Deve lopmen't Co. A 315,510 -0- 91,498 
1001 Dove Street, #240 B 468,570 -0- 135 ,886 
Newport Beach, CA 92660 C 336,840 -0- 97,684 

D 494,110 -0 - 143,305 

c. ' 35 Marsh, Gran t E. A 219,760 -0- 63,731 
DBA Turnmar Development 
6868 S. Revere Pkwy, #200 

--, 
Englewood, Colorado 80112 

, ~~ 
36 n:;S Development Co. r A 261,360 -0- 75,795 

8200 E. Pacific Place, #401 B 261,360 -0- 75,795 
Denver, Colorado 80231 

37 Meyer Investment A 425,770 - 477,900 262,065 
Properties, Inc. B 65,340 102,690 48,729 

9101 Harlan Street, #100 C 70,760 157,370 66,158 

! Westminster, Colorado 80030 D 6,3,840 75,960 40,542 
c, " E 87 ,230 154,030 69,966 

38 Victoria Development Co. , A 209,090 -0- 60,637 

Ltd. 
4949 S. Syracuse Pkwy, #4500 

( I" 
Denver, Colorado 80237 

- .--.--.~- -- -_ ... _._._ ...... - -- -- -' -. _ .•. - .. -_._ .. " -- _ ... '-- . 

~ 
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39 Currie-S~uelson A 228,430 -0- 66,245 
Development Group B 225,810 -0- 65,485 

9666 Business Park Ave, #208 C 250,910 -0 -, 72,764 
San Di ego, CA. 92131 D 309,100 -0- 89,639 

E 292,150 -0- 84,724 

40 Arapahoe 'Airport Plaza Ltd. A 312.,510 872,100 343,537 
6868 S. Revere Pkwy, 120O 
Englewood, Colorado 8011.2 

." 

41 Bing, Peter S • A 261,360 -0 - 75,795 
.. r.:'~';~ DBA Ap t. Assoc • B 261,360 -0- 75,795 

j 3250 Ocean Park Blvd. , 1100 
t;'~ Santa Monica, CA 90405 

- .~.: \ 42 Denmark, l.rv i ng J. , Trustee A 560,000 -0- 162,400 
12351 N.W. 7th Avenue B 10,920 -0- 3,167 
Miami, Florida 3316..B C 208,000 -0- 60,320 

~, 43 Potomac Partners A 3,510 ,,:0- 1,018 
5889 S. Syracuse Cr. , #411 .B 40,000 -0 - 11,600 
Englewood, Colorado 80111 C 80,000 -0- 23,200 

D 300 -0- 87 

.;, 44 Dove Valley Business Park A 1,080 -0- 314 " 

" 'Association, Ltd. B 558 -0- 162 

1\"':'\9 
7951 E. r-.1ap 1 ewood Ave. , #300 C 4,777 -0- 1,386 

:l, 
Englewood, Colorado 80111 D 5,547 13 ,54 o· 5 ,536 

~,~ E 3,426 -0- 994 
F 390 ,:,,0- 114 

45 Wood, Constance Crosby A 40,000 -0- 11,600 
.. 

" and Al an IV ;,3 

205 Northbrook Road 
... West Chester, PA 19380 

46 Hami 1 ton, William Terry A 16,570 -0 - 4,806 
9561 E .. Lak e Circle B- 16,550 -0- 4',800 

:~I\ \T:~ Littleton, Colorado 80121 

~ 47 Park Land, OJ I «- Ca t·t le Co. A 16,620 -0 - 4,820 
431 Grant Street 
Denver, Colorado 80203 

48 Prairie Park Joint Venture A 14,390 -0- 4,174 
431 Grant Street B 16,660 -0- 4,832 
Denver, Colorado 80203 

49 Wah I, Richard G. A 16,610 -0- 4,817 
P. O. Box 1942 B· 16,660 -0- 4,832 
Evergreen, Colorado 80439 C 16,700 -0- 4,843 

;,~ 
~. . - .- .... ... . _-- -_ ... -_ .. -,_ .. _ . -·---"D '--'16 ,700 .'- "'-O~' .. , '4"'j 843-

1"""''''7, 

'\ ::'f 
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50 SimDson, Norbert E. 
~nd Darlene 

9650 E. Roundstone Place 
Englewood, Colorado 80111 

51 Deline, Willi~ J. 
4300 S. Winde~mere St. 
Englewood, Colorado 80110 

52 Hamel, Gary W. and 
Rew, C. John 

9190 Johnson Drive 
Shawnee Mission, KS 66203 

53 101H-I 
8003 E. Hinsdale Place 
Englewood, Colorado 80112 

54 Casson, Daniel L. 
c/o Cason Construction Co. 
P. O. Box 3244 
Englewood, Colorado 80155, 

A 

A 

A 

A 

A 

55 "Pioneer Materials West, Inc. A 
P. O. Box 4023 ' 
Englewood, Colo~ado 80155 

5S Aspen Laboratories, Inc. 
7149 S. 'Eagle Street 
Englewood, Colorado 80112 

A 

57 Arapahoe Water & Sanitation A 
District B 

c/o Colo Dev. COnsulting Sv~s. 
10701 Melody Drive, #520 
Northglenn, Colorado B0234 

5B Beaumont Properties, In~. 
7555 E. Hampden Ave., #409 
De n v e r, Co lor ado 8 0 2 3 1 

59 Jordan Road Ltd~, 

60 

Partnership 
6868 S. Revere Pkwy, #200 
Englewood, Colorado 80112 

Realbak NY 
c/o Intraco, Inc. 
1660 S. Albion, #302 
Denver, Colorado 80222 

A 
B 
C 
D 

A 

A· 
B 
C 
D 
E 

- '-'-F 7 ""- -

G 

16,560 

39,440 

38,240 

75,920 

37,720 

68,BOO 

84,320 

1,380 
300 

263,820 
92,389 

121,190 
111,365 

69,200 

82,232 
54,278 
52,858 

300 
300 

3 3- ~ ·s 18 .... _ .. 
52,591 
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-0-

-0-

-0-

226,740 

-0-

262,770 

348,200 

-0-
-0-

-0-
-0-

445,130 
-0-

78,647 

-0-
-0-
-0-
-0-
-0-.. __ .... --~-o-~.. .' 
-0-

4,803 

11,438 

11,090 

87,772 

10,939 

96,156 

125,431 

400 
87 

76,508 
26,793 

164,233 
32,296 

42,876 

23,848 
15,741 
15,329 

87 
87 

. 9';8'08'" 
15,252 



H 28,932 -0- 8 , 391 

( I 51,580 -0- 14,959 
J 28,906 -0- 8,383 
K 29,958 -0- 8,688 
L 700 -0- 203 
M 87,524 -0- 25,382 
N 109,336 -0- 31,708 
0 300 -0- 87 
P 300 -0"- 87 
Q 20,496 -0- 5,9H 
R 22,320 -0- 6,473 

I~ ":~.;' 
S 36,950 -0- 10,716 

" T 34,013 ~O- 9,864 
,1 
,~ U 83,100 -0- 24,099 :-~ 

y 81,031 -0- 23,499 
~ :-~ 

W 40,348 -0- 11 ,704 
X 25,179 -0- . 7 , 302 
Y 24,173 -0- 7 ,011 
Z 300 -0- 87 
A.~ 141,761 -0- 41,113 
BB 152,323 -0- 44,174 
CC 105,106 -0- 30,481 
DD 137,454 -0- 39,862 

I~·r :~ EE 113,292 -"0- 32,855 
FF 106,981 -0- 31,025 

, :~' GG 77,280 -0- 22,412 
HH 119,284 -0- 34,593 

,E:..~, ( I I 206,405 -0- 59,858 

;~ JJ 104,924 -0- 30,428 
, KK 78,512 -0- 22,769 

LL 127,800 -0- 37,062 
r,.t\! 31,068 -0- 9,010 

~ "i 
NN 26,419 -0- 7,662 
00 25,330 -0- 7,346 
pp 29,691 -0 ... 8 ,611 
QQ 26,470 -0- 7 , 677 . 

'~;: RR 63,097 -0- 18,299 
55 75,184 -0- 21 ,804 
IT 115,191 -0- 33,406 
UU 66,190 -0- 19,196 
VY 72,000 -0- 20,880 

. Wr'i 249,102 -0- 72,240 
XX 112,156 -0- 32,526 
yy 83,814 -0- 24,307 
ZZ 106,100 -0- 30,769 

.~-,;;/~ A3....~ 157,542 -0- 45,688 
BBB 277,311 -0 - 80,421 
CCC 85,490 -0- 24,793 
DOD 67,747 -0- 19,647 
EEE 56,094 -0- 16,268 
FFF 64,926 -0- 18,829 
GOG 56,401 -0- 16,357 

',~ 
' .. ~ . ~.. . .. _._ .. _ .. _ .... _ ... .. . ... .. -- . _ .. HHH'" 9 6 , 2 1"5"· -0';"-""·'- ' 27,903' 

III 87,413 -0- 25,350 
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-- JJJ 71,234 -0- 20,658 
KKK 52,811 -0- 15,316 

61 Southfield Park Assn. A 300 -0- 87 
~r- ~ 

c/o Re a lbak NY B 300 -0- 87 
1660 S. Albion St. , Suite 302 C 300 -0- 87 
Denver, Colorado 80222 D o 300 -0- 87 

E 540 -0- 157 
F 300 -0- .87 
G 300 -0- 87 

62 Golding, Charles Jr. A 85,087 -0- 24,676 
9600 E. Arapahoe Rd. , #200 B 92,561 -0- 26,843 
Englewood, Colorado 80112 

c;-~ 
63 Vorelco In A 121,910 368,141 142,405 

600 Sylvan Avenue 
Englewood Cliffs, N. J • 07632 

, 
f-·· 64 Southfield P l-aza, Ltd. A 98,210 151,431 72,396 

7555 E. Hampden Ave. , #409 B 119,148 210,813 95,689 
Denver, Colorado 80231 

65 Ma p 1 e lawn As soc ~ IV-Denver A 121,295 -0- 35,176 
2468 Northwestern Hwy, #227 B 80,796 -0- 23,431 
Southfield, Mich igan .48075 

, 
66 L &: R Properties A 87,491 -0- 25,373 

1285 Oakrnead Street B 84,407 -0- 24,479 
Sunnyvale, CA 94086 C 85,565 -0- 24 ,814 

D 64,080 -0- 18,584 

67 Eaglecreek Assoc. I A 96,948 165,003 75,966 
3211 Scott Blvd. , Suite 102 B 118,431 193,069 90,335 
Santa Clara, CA 95051 

68 • G. B. &: L. Investments A 80,000 -0- 23,200 
105 South Cherokee Street 
Denver, Colorado 80223 

69 • Arapahoe County Airport A -0-
Au t ho r i t y B -0-

5334 South Prince C -0 -
. Littleton, Co lorado 80166 D -0-

TOTAL 1983 ASSESSED VALUE 11,646,069 

!;I 

... ---" ..... - . -- .. -._ .. __ .. --- .. . . --- - __ .w •• 0 • - -. _ .... - - .... .. -. -' ~ .. - .' '" 
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APPENDIX "B" 

V I I I • 

STOR'! DRA r NAGE ANAL YS IS 

IN"rRODUGrrON 

This Storm Drainage Analysis was prepared tor Dove Valley 

Metropolitan District. The proposed District boundaries are 
~ 

generally bounded by East A~apahoe Road on the North, by South 

Jordan Road on the East, Arapahoe County Line on the South, and 

Arapahoe County Airport along'with South Peoria Street on the 

West. 

The intent of this report is to analyze runoff anticipated 

from the 100 year storm. There are three major drainage ways 

through the proposed District. The Westerly portion of the site 

is located within the LoneTree Creek (Basin "A"). Lone Tree 

Creek starts at the Arapahoe County Airport and slopes Northerly 

through the District and goes under Arapahoe Road, and ultimately 

flows into Cherry Creek Reservoir. Basin "B" is the central 

portion o! the proposed District. Basin "B" starts South and 

East of the Arapahoe County Airport. The basin has several 

tributaries, all of which generally flow North and ultimately 

flow into Cherry Creek Reservoir. Basin "C" is all the 

Southeastern portion of the proposed Dist.rict and flows into 

Happy Canyon Creek Basin. 

APPX. nB" -1 
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CRITERIA 

The Urban Storm Drainage Criteria Manual, Urban Drainage and 

Flood Control District, was used as reference for determining the 

peak runoff. The Colorado Urban Hydrograph Procedure was used to 

calculate the peak flow at the design points where: 

L = 

Lca = 

A = 

tu = 

Ct = 

Cp = 

= 

length along stream from study point to up stream 
limits of the basin in miles. ' 

distance from study point along stream to the centroid 
of the basin in miles. 

area of basin in ~quare miles. 

time of unit rainfall duration in minutes. 

a coefficient reflectin~ time to peak. 

a coefficient related to peak rate of runoff 

percent of impervious area within basiri. 

This report analyzed the runoff from the basin using the 

existing conditions. The basins are about ten percent developed 

with the remainder of the basins as agricultural or undeveloped. 

DRA INAGE ANAL YS IS 

The Lone Tree Creek drainage basin (Basin "A") was included 

in a "Flood Hazard Area Delineation Piney Creek, Cottonwood 

Creek, ~one Tree Creek, and Murphy Creek", by Gingery and 

Associates, Inc., dated ,October 1975. The criteria used in the 
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Flood Hazard Area Delineation was used to calculate the 

anticipated peak runoff at the Design Points as" shown on the 

Drainage Map. Lone Tree Creek Basin is a triubutary to Cherry 

Creek Reservoir. 

Basin "B" is the central portion of the proposed District. 

This basin flows into a tributary to Cherry Creek Reservoir. 

There are two creeks which cross East Arapahoe Road from this 

basin, one near South Potomac Street and the other West of South 

Jordan Road. The 100 year storm was calculated at the Design 

Points as shown on the Drainage Map. 

The Happy Canyon Creek drainage basin (Basin "C") was 

included in a "Flood Hazard Area Delineation Happy Canyon Creek, 

Badger Creek, Newlin Gulch, Baldwin Gulch, Sulpher Gulch"and 

Tallman Gulch", by Howard, Needles, T~en & Bergendoff, dated 

November 1977. The criteria used in the Flood Hazard Area 

Delineation was used in the" calculations for anticipated peak 

runo ff at the de sign po i n t s as shown on the Dr a i nage Map. Happy 

Canyon Creek is a tributary to Cherry Creek, which flows into the 

Cherry Creek reservoir. 

Basin "D" is the Western portion of the District and also 

includes a large portion of off-site drainage. Basin "D" is a 

tributary to Cottonwood Creek. Cottonwo~d Creek was "analyzed in 

a "Flood Hazard Area Delineation - Piney Creek, Cottonwood Creek, 

Lone Tree Creek, and Murphy Creek", by Gingery and Associates, 

Inc., dated October 1975. 
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OJNCLUS ION 

The following is a preliminary recommendation for culverts 

at the design point which will be necessary to construct the 

proposed street system: 

Basin "A" 

Design Poi.nt A-l 
Q = 1075 cfs 

Design Point A-2 
Q = 1779 cfs 

Basin "B" 

Design Point B-1 
Q= 1477 cis 

Design Point B-2 
Q = 1638 cis 

Design Point B-3 
Q = 1637 cis 

Design Point B-4 
Q = 1619 c i,s 

Design Point B-5 
Q = 230 cis 

Basin "C" 

Design Point C-2 
Q = 6363 cfs 

Design Point C-3 
Q.= 190 cis 

Design Point C-5 
Q = 130 cis 

Design Point C-6 
Q = 400 cfs 

Design Point C-7 
. Q = 201 cis 

Use two 5'x7' box culverts 

Existing twin 36" ReP are 
inadequate. Use three 5'xS' box 
eulverts 

Use two 6'xlO' box culverts 

Use two 6'xl1' box culverts 

Use two 6'x11' box culverts 

Use two 6'x1l' box culverts 

Use 60" R.C.P. 

Use four lO'xlO' box culverts 

Use 54" R.C.P. 

Use, 48" R.C.P 

Use two 54" R.C.P. 

Use 54" R.C.P •. 
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Design Point C-8 
Q = 597 cts 

Basin "D" 

Design Point D-1 
Q = 624 cfs 

Design Point D-2 
Q = 699 cfs 

Use 78" R.C.P. 

Use S'x10' box culvert 

Use S'xlO' box culvert 

The above culvert siz~s may be revised when final Drainage 

Reports are submitted for approval. The development may require 

more ponding and reduce the culvert size in order to prevent 

downstream flooding. These recorrmendations are preliminary and 

are intended to. be used as a preliminary guideline for tinal 

design. 
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INTERGOVERNMENTAL AGREEMENT 

THIS INTERGOVE:. MENTAL AGREEMENT ("this Agreement") 

is made and entered "into as of this 130ft, day of LkceHa ~ " 
1988, pursuant to Colo. Const. Art. XIV, Sec. 18(2), part 2 of 

article 1, title 29, C.R.S., title 3D, C.R.S. and title 32, 

C.R.S., by and between the COUNTY OF ARAPAHOE, a body politic 

and ~olitical subdivision of the state of Colorado ("the 

County"), and DOVE VALLEY METROPOLITAN DISTRICT, a quasi-

. municipal corporation and political subdivision of the State of 

Colorado ("the District")(singularly for either "the Party or 

collectiveli "the Parties"). 

RECITALS 

WHEREAS, the District was organized in southern 

Arapahoe County generally between Centennial Airport and South 

Jordari Road, for the purpose of providing, inter alia, certain 

parks and recreational facilities or programs for the benefit 
, 

of its property owners, taxpayers and users; and 

WHEREAS, the District is interested in having the 

County plan, design, fund and/or provide various parks and 

recreational facilities and programs in and/or near the 

District; and 

WHEREAS, the County is interested in the continuing 

.~ r~e.r_l!. _~~_v~_ ~.'??:n_e.~_~ .. ~~ .. ~h_t::!_ ~~.n:~ __ ~.~ ~~~_~ .t9.~.p;.~t_ric1: . .. ~P. a .. b.ene-. 

fit to the region and the County; and 

WHEREAS, the County recognizes the value of certain 
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land suitable for parks and recreational facilities and programs 

previously provided or planned to be provided within the 

District to the County for such purposes; and 

WHEREAS,' the County is acquiring land to plan, 

design, fund and/or provide parks and recreational facilities 

and programs in and/or near the District, and is interested in 

securing the District's participation in such activities; and 

WHEREAS, the Parties desire to establish ways and 

means to plan, design, fund and/or provide certain parks and 

recreational facilities and programs in and/or near the 

District; and 

WHEREAS, pursuant to Article XIV, section 18(2)(a) 

of the Colorado Constitution, and part 2 of article 1, title 29, 

Colorado Revised Statutes, the Parties are authorized to 

cooperate or contract with one another to provide any function, 

service, or facility lawfully'authorized to each, including, 
\ . 

inter alia, the sharing of cost~, so long as such cooperation 

or contract is authorized by the body having the power to so 

approve; and 

WHEREAS, cooperation among the Parties with respect 

to the funding of certain parks and recreational facilities and 

programs would make the.most efficient and effective use.of the 

Parties' powers and responsibilities, and the parti~s have 

found and determined that such efforts would serve the public 

interest, and would benefit the health, safety and welfare of 

the residents, users and taxpayers of the Parties and of the 

State of Colorado; 
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NOW, THEREFORE, in consideration of the foregoing 

promises and the mutual undertakings contained herein, the 

receipt and sufficiency of which is hereby freely acknowledged, 

the Parties agree is follows: 

COVENANTS AND AGREEMENTS 

1. Purpose. The purpose of this Agreement is to 

set forth the rights, obligations and responsibilities of.the 

'Parties with respect to the planning, designing, funding and/or 

provision of certain parks and recreational facilities and 

programs in and/or near the District. 

2. Parks and Recreational Facilities. The parks 

.and recreational facilities that are the subject of this 

Agreement are to be located on approximately fifty-eight (58) 

acres of ground to be acquired by the County within the property 

known as Dove Valley Business Park in Arapahoe County (-Arapahoe 

County Regional Park-). Arapahoe County Regicinal Park is more 

particularly described in Exhibit A attached hereto and incor­

porated her~in by this reference. 

3. County Responsibilities. Subject to prior 

budgeting and appropriation by the County, and amendment of its 

Service Plan by the District, the County shall be responsible 

for the planning, design and construc~ion of certain parks and 

recreational facilities at the Arapahoe County Regional Park,· 

as more'particularly defined in Exhibit B attached hereto and 
.. ... .. . - _ .. - -_ .. - .. _-'." .. -- _. _ .. _-" ....... -- ..... -.-- ---_ .. - .,- ----'- .. . 

incorporated herein by this reference. The County agrees to 

expend at least three milliori dollars ($3,000,000.00) for such 
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purposes within five (5) years of the date of this Agreement. 

4. District Responsibilities. For the purpose of 

assisting the County in. its construction, maintenance, 

operation and improvement of regional parks and recreational 

facilities and programs at the Arapahoe County Regional Park, 

the District shall incur a General Obligation contractual 

indebtedness in the principal amount of two million dollars 

($2,000,000), which indebtedness shall bear interest at a rate 

of seven percent (7\) per annum, payable by means of a maximum 

two (2) mill levy commencing. in 1989 (to be collected in 1990), 

for a term of twenty (20) years on all-properties within the 

District. All revenues derived from the District's two (2) mill 

levy shall be applied first to interest and then to principal. 

In the event the entire principal amount of indebtedness shall 

not have been fully paid within the first nineteen (19} years 

of this indebtedness, then the District may, at its sole option, 

.either pay the entire remaining principal balance, plus accrued 

interest, in the twentieth (20th) year, notwithstanding the two 

(2) mill levy limitation provided herein, or, to the extent. it 

is legally able to do so, extend its maximum two (2) mill levy 

for an additional sixteen (16) years. However, should the 

District obtain the approval of its electors to incur General 

Obligation contractual indebtedness for a term of up to thirty­

five (35) years in a principal amount at or exceeding 

$6,165,000, then the District's only obligation under this 

paragraph 5 will be to levy two (2) mills on all properties 

within the District for a period of thirty-five (35) years. 
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Should the County reduce its current mill levy for its parks 

and recreation district, the District shall then have the right 

to reduce its two mili levy contribu~ion provided for hereunder 

on a pro rata basis. The funds derived from the District's 

mill levy shall not be paid to the County until such time as 

the County has completed substantial construction of the parks 

and recreational facilities at the Arapahoe County Regional 

Park, which shall mean that a minimum of one million dollars 

($I,OOO,OOO.OO) -~hall have been actually expended on such parks 

and recreational- facilities. Should the County cease to use 

the Arapahoe County Regional Park as a park or recreational 

facility during the term of the District's obligation to impose 

a two mill levy, such mill levy shall be terminated simultan-

eously with any cessation of park or recreational use in the 

Arapahoe County Regional Park, and the District'~ obligations 

under this Agreement shall terminate. The County agrees to 

construct and maintain the parks anq recreation facilities in 

the Arapahoe County Regional Park at a level at least comparable 

to other-parks and recreational facilities in the region so long 

as the facility is used for park~ and recreation purposes. The 

funds derived from the District's annual two mill levy shall be 

paid to the County annually on or before September 1 of each 

year of collection, with any remaining collections to be paid 

to the County on or before December 31 of the same year. The 

District's obligations under this Agreement shall be expressly 
•• _ •• ____ ,,_ •• _, ••• _. ._ ••••• _. ' •••• _ .OM _ •• _ •• _, .". 

-" -,' ,- .. , .... -_.-.. _. _. -. - --- ... - . _ ........ . 
-'-- -'made-subj ect to and condi tioned upon the full performance by 

the County of all its obligations as set forth in this 

Agreement. 
- 5 -
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5. General Obligation Indebtedness. The District 

agrees that this obligation shall be deemed to be a contractual 

general obligation of the District in accordance with Colo. 

Const. Art. XI, Section 6, and part 11 of article 1, title 32, 

C.R.S. This obligation is entered into pursuant to authoriza-

tion by the District's electors at a special election held 

November 6, 1984, for the incurrence of indebtedness by, inter 

~, cont'racts, to provide parks or recreational facilities or 

programs in a principal amount of $2,000,000, with a maximum 

net effective interest rate of fifteen percent (lS\) per annum, 

of wpich authorization the principal amount of $2,000,000 

remains unissued. 

6. Non-Impair~ent. Nothing in this Agreement shall 

be deemed to restrict, modify or o~herwise impair the separate 

and discrete powers of either of the Parties. 

7. Relian~e. The Parties acknowledge that their 

mutual promises of performance of all the terms and conditions 

of this Agreement are expressly relied upon by th~ Parties, and 

the failure or refusal of either Party to perform such obliga-­

tions shall constitut~ a breach of this Agreement, at the option 

of the non-breaching Party, and shall entitle the non-breaching 

Party_to any and all remedies at law or in equity therefor. 

B. Applicable Law. This Agreement is subject to 

the constitution and ~aws of the State of Colorado. 

9. Assignability. No Party may assign or transfer 

any of its rights or obligations hereunder without the prior 

written consent of all the nonassigning Party. 
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10. Notices. Any notice required to be given by 

either Party shall be in writing and shall be deemed to have 

been given at the time when mailed by certified mail, postage 

prepaid, to the add~ess of the other Party as stated below or 

to such other addresses as the Parties may have fi%ed by prior 

written notice. 

To the Cou-nty: 

Araphaoe County 
5334 South ,Prince street 
Littleton, Colorado 80166 

To~ the District: 

Dove Valley Metropolitan District 
7951 East Maplewood Avenue 
Suite 327 
Englewood, Colorado 80111 

11. Severability. Should anyone or more paragraphs 

or provisions of this Agreement be judicially determined invalid 

or unenforceable, such determination shall not affect, impair, 

or invalidate the remaining provisions hereof, the intention 

being that the various provisions hereof are severable. This 

instrument embodies the whole agreement of the Par-ties. 

12. Amendment. This Agreement may only be amended 

by written agreement of the Parties, e%ecuted with the same 

formali ties as this Agreement. 

13. CQunterpart Execution. This Agreement may be 

e%ecuted in counterparts, and the authorized signatures of the 

Parties affixed to a counterpart signature page shall be deemed 
~. __ • 'M _ • __ ••• _. __ •• _ •• ___ • __ - - - •• - __ ._. __ - ••• _._-- ••••• - 'w 

to constitute execution of the original Agreement. 

,- 7 -



.. :~ 

"'-, 

I· 
.. ~. 

~ /(p~':"'. 
1', 

ATTEST: 

By: ~·tP~ 
Title:~~~-~P 

"-. ... ~ 
''''''''--~:..:I'' 

STATE OF COLORADO 

COUNTY OF' /( '>A -C--~/L-< 
7 

) 
) ss. 
) 

COUNTY OF ARAPAHOE 

BY: ~,(ZJ;;~ 
Title: 

APPROVE~ AS TO FORM: 
" . 

/, ) I) I ) 

BY:~ (~ JJ./~ 
Tit Ie: ~, Cd' __ .J' '~ __ .:....:{ ..:.. k -l J - - '-'1 

WITNESS my hand and official seal. 

My commission expires: 

Notary Public 

- B -



I':; STATE OF COLORADO 

COUNTY OF at'"::jr-t\.J~ 

) 
) SSe 
) 

~ The fo~going instrument was 
I~.J. pay of t.J,&\.1.iY9}; L~ . ..) I 19 aa I by 
and ~;t-' ~....u...l {, . "l{.JJ,~~t 4.., as 
and £: j .' ). (':i~ of 
District. 

DOVE VALLEY METROPOLITAN 
DISTRICT 

BY:~I\~ 
Presldent 

Dove Valley Metropolitan 

WITNESS my hand and official seal. 

My c ommis s ion exp ires: _:.../I:..,.'_---:..,/_----.,;0:...-,.{ _________ _ 

N9f~ry Public G 
.. J 

( l729A) 
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EXHIBIT A 

Arapahoe County Regional ,Park 

(Sketch and Legal Description) 
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EXHIBIT B 

Arapahoe County Regional Park 

(Active and Passive Parks and Recreational 
Facilities, Including Playing Fields) 

••• ____ •••• - '" ••••• __ ._ ••• ___ ._._ •••• ___ ••• ______ •••••••••••• _ • __ ' •••• ___ •• _ •• M ________ .:. ______ •• _ ••• ___ •••• _____ ._.' , ______ • ______ • __ • __ • ______ •• _ •• __ _ 
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INTERGOv.t:.RNMENTAL AGREEMENT 

THIS INTERGOVERNMENTAL AGREEMENT (WAgreement-) is 

made and entered into as of this tl-/-t, day of ,&kC"'A;!1 leu 
1988, pursuant to Colo. Const. Art. XIV, Sec. 18(2), part 2 of 

article 1, title 29, C.R.S., title 30, C.R.S. and title 32, 

C.R.S., by and between the COUNTY OF ARAPAHOE, a body politic 

and political subdivision of the State of Colorado (wthe 

County-); and DOVE VALLEY METROPOLITAN DISTRICT, a quasi-

municipal corporation and political subdivision of the Stat'e of 

Colorado (-the District-) (singularly for either -the Party or 

collectively -the Parties-). 

RECITALS 

WHEREAS, thE;! Distri~t wa's organized in southern 

Arapahoe County generally between Centennial Airport and South 

Jordan Road, for the purpose of providing, inter alia, certain 

roadway improvements for the benefit of its property owners, 

taxpayers and users; and 

l:'ffiEREAS, the District. is interested in having the 
p. '~'- • 

-~ ~ '.- -"c. 1.~, __ 

~~J~"~gn# fund and/or provide various roadway . - -_ . ......,. -,~~~~:i 
--:: . 

~nd/or near the District·; and 

WHEREAS, the County is interested in the continuing 

orderly development of the land within the District as a 

benefit to the region and the County; an~. 

WHEREAS, the County recognizes ·.the value of the 

roadway improvements previously provided or planned to be 



',r 

provided by the District to such end; and 

WHEREAS, due to the County's planned acquisition of 

parks and recreational facilities in the area, the County 

acknowledges the need for roadway improvements in and/or near 

the District, and is interested in providing such roadway 

improvements at an early date in cooperation with the District; 

and 

WHEREAS, the Parties d'esire to establish ways and 

means to plan, design, fund and/or provide certain roadway 

improvements in and/or near the District; and 

WHEREAS, pursuant to Article XIV, section 18{2){a) 

of the Colorado Constitution, and part 2 of article 1, title 29, 

Colorado Revised Statutes, the Parties are authorized·to 

cooperate or contract with one another to provide any function, 

service, or facility lawfully authorized to each, including, 

inter alia, the sharing of costs, so long as such cooperation 

or contract is authorized by the body having the power to so 

approve; and 

WHEREAS, cooperation among the Parties with respect 

to the funding of certain roadway improvements would make the 
..... _ .. -

most efficient a·nd effecti..v ... ..:use of --the ·P8rt.i.-e.-!i~--:tWWe'~-S."::: ari~j--:-:, .",:.-;,,'~-~~-~~~_. __ 
__ -:' ":' • "-:- _"_' .~ __ '" _:-" - .... '7. :_. 

responsibUities-~'~' and the' parties' have fou-nd a'n-d- dE¥termi-ned _ .. :.~-'" 

that such efforts would serve the public interest, and would 

benefit the health, safety and welfare of the residents, users 

and taxpayers of the Parties and of the State of Colorado: 

NOW, THEREFORE, in consideration of the foregoing 

promises and the mutual undertakings contained herein, the 

- 2 -



.~ .. v; 

.J 

,.\ 

receipt and sufficiency of which is hereby freely acknowledged, 

the Parties. agree as follows:. 

COVENANTS AND AGREEMENTS 

1. Purpose. The purpose of this Agreement is to 

set forth the rights, obligations and responsibilities of the 

Parties with respect to the planning, designing, funding and/or 

provision of certain specified roadway improvements in and/or 

near the Arapahoe County Regional Park, a legal description of 

which park is provided in Exhibit A attached hereto and 

incorporated herein by this reference. 

2. The Improvements. The roadway ~mprovements that 

are the subject of this Agreement are East Dry Creek Road (also 

known as Dove Valley Parkway) from its intersection with South 

Potomac street to its intersection with· -No Name Street,- -No 

Name Street- from its intersection with East Dry Creek Road to 

its intersection with South Chambers Road, and South Chambers 

Road from its intersection with -No Name street- to its inter-

section with East Dry Creek Road, all as more specifically 

defined ~nd described in Exhibits Band C, which exhibits are 

attached hereto and incorporated herein ~y this reference. 

Addit~onally, certain asphalt lift improvements to South 

Potomac Street between the northern boundaries of the Dove 

Valley Business Park .and East Arapahoe Road, and East Fremont 

Place adjacent to the Arapahoe County Justice Center, as more 

particularly described in Exhibit D attached hereto and 

incorporated herein by this reference, are the subject of this 

Agreement. 
- 3 -
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3. District Responsibilities. The District shall 

plan, design, and construct those roadway improvements 

described in Exhibits Band C. However, the District shall 

have the option of constructing East Dry Creek Road from its 

intersection with -No ·Name Street-· to its intersection with 

South Jordan Road in lieu of constructing -No Name street- and 

that portion of South Chambers Road described in Exhibit C. If 

the District exercises such option, Exhibits Band C shall be 

modif~ed accordingly. The District shall provide to the County, 

not later than October 1, 1989, a detailed breakdown of the 

District's estimated costs the~efor. Upon receipt and approval 

of such cost breakdown, the County sh~ll pay to the District 

such sum as is required to build such roads as more specifically 

set forth in paragraph 4, below. In addition, the District 

shall plan, design and construct those roadway improvements 

described in Exhibit D, but such improvements are to be funded 

by the District without advance payment from the County. 

4. County Contribution to Roadways. Subject to 

prior budgeting and appropriation by the County, and amendment 

of its Service Plan by the Distri~t, and upon written request 

by the District, the County shall advance to the District, on 

or before January 20, 1990, one hundred percent (100%) of the 

costs for the roadway improvements described in Exhibits Band 

C. The Parties agree that the County shall be responsible for 

fifty percent (50%), without reimbursement as provided in 

para~iaph 5, belo~, of the cos~s for the roadway improvements 

adjacent to the Arapahoe County Regional Park as set forth in 

- 4 -
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Ezhibit E, and the District shall be ultimately responsible for 

the remaining fifty percent (50\) of such costs, plus one 

hundred percent (100%) of the costs of the roadways described 

in Exhibit C. Upon receipt of the requested funds from the 

.County, the District will contract for and complete the roadway 

improvements. The County shall have the right to and must 

approve the .design of and construction agreements for the 

roadway improvements, which approval shall not be unreasonably 

withheld. Additionally, the County shall, following completion 

of construction to County standards, accept the roadway improve­

ments for ownership and maintenance through its usual processo 

5. District Contribution to Roadways. For the 

purpose of reimbursing the County for sums advanced by the 

County for the District's share of· the roadway costs, as set 

forth in paragraph 4, above, the District sh~ll incur a General 

Obli~ation contractual indebtedness in the principal amount of 

two million dollars ($2,000,000), subject to reconciliation for 

the actual costs advanced by the County, which indebtedness 

shall bear interest at a rate of seven percent (7%) per annum, 

payable by means of a maximum one (1) mill ad valorem tax levy 

commencing in the year of the County's advancement of funds to 

the District (for collection in the following year) for a term 

of twenty (20) years on all properties within the District. 

All revenues derived from the District's one (1) mill levy 

shall be applied first to interest and then to principal. Such 

mill levy shall be terminated at such time as all reimbursable 

roadway improvements costs, plus interest, have been paid to 

- 5 -
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the County. Such funds from this one (1) mill levy shall be 

reimbursed to the County annually on or before September 1 of 

each year of ~ollection, with any remaining collections to be 

paid to the County .on or before December 31 of the same year. 

The District's obligations under this Agieement shall be 

expressly made supject to and conditioned upon the full 

performance by the County of its obligations set forth in this 

Agreement. 

6. General Obligation Indebtedness. The District 

agrees that this obligation shall be deemed to be a contractual 

general obligation of the District iri accordance with Colo. 

Const. Art. XI, Section 6~ and part 11 of article 1, title 32, 

C.R.S. This obligation is entered into pursuant to authoriza-

tion by the District's electors at a special election held 

November 6, 1984, for the incurrence of indebtedness by, inter 

.a.lJ..2., contracts, to provide street impro.,.'ements· in a principal 

amount of $41,000,000, with a maximum net effective interest 

rate of fifteen percent (15%) per annum, of which authorization 

the principal amount of $29,749,177 remains unissued. 

7. Non-Impairment. Nothing in this Agreement shall 

be deemed to restrict, modify or otherwise impair the separate 

and discrete powers of any of the Parties. 

B. Reliance. The Parties acknowledge that their 

mutual promises of performance of all the terms and conditions 

of this Agr~ement are expressly relied upon by the Parties~ and 
• N' _. ___ ' ••• • •••• 

the failure or refusal of either Party to perform such obliga­

tions shall constitute a breac~ of this Agreement, at the 
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option of the non-breaching Party, and shall entitle the non­

breaching Party to any and all remedies at law or in equity 

therefor. 

8. Assignability. No Party may assign or transfer 

any of its rights or obligations hereunder without the prior 

written consent of the nonassigning Party. 

9. Notices. Any notice required to be given by 

either party shall be in writing and shall be deemed to have 

been given at the time when mailed by certified mail, postage 

prepaid, to the address of the other Party as stated below or 

to such other addresses as the Parties may have fixed by prior· 

written notice. 

To the County: 

Arapahoe County 
5334 South Prince Street 
Littleton, Colorado 80166 

To the District: 

Dove Valley Metropolitan District 
7951 East Maplewood Avenue 
Suite 327 
Englewood, Colorado 80111 

10. Severability. Should anyone or more paragraphs 

or provisions of this Agreement be judicially determined invalid 

or unenforceable, such determination shall not affect, impair, 

or invalidate the remaining provisions hereof, the intention 

being that the various' provisions hereof are severable. This 

instrument embodies the whole agreement of the Parties. 

11. Amendment. This Agreement may only be amended 

by written agreement of the Parties, executed with the same 
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formalities as this Agreement. 

12. Counterpart Execution. This Agreement may be 

executed in counterparts, and the authorized signatures of the 

Parties affixed to a.counterpart signature page shall be deemed 

to constitute execution of the original Agreement. 

By::h~~ . 
Title: CC~.z-~~ 

STATE OF COLORADO 

. COUNTY OF /c~: d.·:::':-" /~ .C-- . 
I 

) 
) ss .• 
) 

COUNTY OF ARAPAHOE 

APPROVED AS TO FORM: 

Q ' I /! 
Ey: '-'""..0: J/ L:L~0L-0. 
Ti t Ie: ' .. :,: -" . ,( C-~_". -'-

/ 

-
""7. ''':'"':'. i­

t 

~. The fo~egoing instrument was ack~owledged befo~ me this 
b "'f ~da,! of fi!fi"P ,1988, by, :e~~,:;'; ;J"e<c< . and 2...,. a 1 1-.. :.,. as 6d '-"7,. __ ~ ~ a. ~ 
and c1.-to. ~<~ ¥- /" ... A;' .d(y< of Arapahoe Co nty. 

WITNESS my hand and official seal. 

My commission expires: 

Notary Public 
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.STATE OF COLORADO ) 
) ss. 
) 

DOVE VALLEY METROPOLITAN 
DISTRICT 

BY:~'O@ 
Presl.dent 

~ , The foregoing instrument was this 
I ... AI' day of ~ ):'''j .. rr. :'U", , 1988, by ..;.:..*"...!....:.~r--'~~=~.:..:...I~;..:......--
and c.v.~'l. ....,C.. \ . 7./:'1' -; as 
and St, of 
District. 

WITNESS my hand and official ~eal. 

My commission expires: //-!-C(I 

...... C.-J-. n .J.-.,/yr:, ~~'-.. 
Public J 

(1730A) 
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EXHIBIT A 

Arapahoe County Regional Park 

(Sketch and Legal Description) 
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INTRODUCTION 

MODIFIED SERVICE PLAN FOR THE 
DOVE VALLEY METROPOLITAN DISTRICT 

Pursuant to the requirements of the Special District 
Control_ Act, section 32-1-101, et. seq., Colorado Revised 
Statutes, this modified Service Plan consists of a financial 
analysis and an engineering plan showing how the proposed 
facilities and services of the District will be provided and 
financed. As appropriate, the following items are included in 
this modified Service Plan: 

1. A description of the proposed services; 

2. A financial plan showing how the proposed services 
are to be financed, including the proposed operating revenue 
derived from property taxes for the first budget year··of the 
District, which shall not be materially exceeded except as 
authorized pursuant to section 32-1-207 or 29-1-302, C.R.S. 

3. A preliminary engineering or architectural survey 
showing how the proposed services are to be provided; 

4. A map of the District boundaries and an estimate of 
the population and valuation for assessment of the District; 

5. A general description of the facilities to be 
constructed and the standards of such construction, including a 
statement of how the facility and service standards of the 
District are compatible with facility and service standards of 
any county within which all or any portion of the special 
district is to be located, and of municipalities and special 
districts which are interested parties pursuant to section 
32-1-204(1), Colorado Revised Statutes; 

6. A general description of the estimated cost of 
acquiring land, engineering services, legal services, admini­
strative services, initial proposed indebtedness and estimated 
proposed maximum interest rates and discounts, and other major 
expenses related to the organization and initial operation of 
the District; 

7. A description of any arrangement or proposed agree­
ment with any political subdivision for the performance of any 
services between the District and such other political subdivi­
sion. 

Elements of the original Service Plan not to be revised 
.. __ ... _ .. by ~his I!'lodified Service Plan shall be omitted, and shall···be-··-­

deemed to remain as stated in th& original Service Plan. 

- 1 -
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DESCRIPTION OF PROpoSED SERVICES 

The District plans to provide for the acquisition, 
construction, completion, installation and/or operation and 
maintenance, either independently or pursuant to intergovernmen­
tal agreement with other governmental jurisdictions, of parks 
and recreational facilities including, but not limited to, 
parks. bike paths and pedestrian ways, open space, landscaping. 
cultural activities, community/regional recreational centers, 
water bodies. irrigation facilities, and other active and 
passive recreational facilities and programs, and all necessary, 
incidental and appurtenant facilities. land and easements, 
together with extensions of and improvements to said facilities 
within and without the boundaries of the District. 

The District also intends to provide for the acquisition, 
construction, completion, installation and/or operation and 
maintenance. either independently or pursuant to intergovern­
mental agreement with other governmental jurisdictions. of a 
complete local sanitary sewage collection and transmission 
system which may include. but shall not be limited to. collec­
tion mains and laterals. transmission lines', and/or storm sewer. 
flood and surface drainage facilities and systems. channeliza­
tion including detention/retention ponds and associated irriga­
tion facilities, and all necessary. incidental. and appurtenant 
facilities. land and easements. together with extensions of and 
improvements to said system within and without the boundaries 
of the District. 

The District also intends to provide for the acquisition. 
construction. completion, installation and/or operation and 
maintenance. either independently or pursuant to intergovernmen­
tal agreement with other governmental jurisdictions, of street 
improvements. including curbs. gutters. culverts. and other 
drainage facilities. sidewalks. bridges, overpasses. bike paths 
and pedestrian ways. interchanges. median islands. pa~ing, 
lighting, grading, landscaping. irrigation, and parking lots 
and/or structures. together with all necessary, incidental, and 
appurtenant facilities. land and easements, together with 
extensions of and improvements to said facilities within and 
without the boundaries of the District. 

FACILITIES TO EE CONSTRUCTED AND/OR ACOUIRED 

The District proposes to provide and/or acquire. either 
independently or pursuant to intergovernmental agreement with 
other governmental jurisdictions, those facilities gen~rally 
described in Exhibit A attached hereto and/or as described in 
such intergovernmental agreements. 

STANDARDS OF CONSTRUCTION/STATEMENT OF COMPATIBILITY 

All park and recreation facilities and/or services to be 
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funded and/or provided will be constructed in accordance with 
the standards and specifications of Arapahoe County. All other 
such facilities will be constructed in accordance with engineer­
ing and design requirements appropriate for the surrounding 
terrain, and shall not be incompatible with standards of 
Arapahoe County or other local public entities, as appropriate. 

All storm sewers and drainage facilities will be 
constructed in accordance with the standards and specificat:.ns 
of the Colorado Department of Highways, Arapahoe County and 
other local jurisdictions, as appropriate. 

All streets will be constructed in accordance with the 
standards and specifications of Arapahoe County. All other such 
facilities will be constructed in accordance with engineering' 
and design requirements appropriate for the surrounding terrain, 
and shall not be incompatible with standards of Arapahoe County, 
the Colorado Department of Highways, or other local public 
entities, as appropriate. 

Based on an analysis of jurisdictions which are 
interested parties in the Service Plan proceedings according to 
the Colorado statutes, the District's Engineers have determined 
that the standards by which the facilities are ~o be constructed 
are compatible with the facilities of such other jurisdictions, 
a list of which is attached as Exhibit B. 

ESTI~TEP COSTS OF FACILITIES 

The estimated costs of the facilities to be constructed, 
installed, acquired and/or funded by the District are also set 
forth in Exhibit A. 

PROpoSED INTERGOVERNMENTAL AGREEMENT(s) 

Arapahoe County and the District have entered into 
conditional intergovernmental agreements for sharing the costs 
of providing certain street improvements, and parks and recrea­
tional facilities, of common benefit and available for use by 
members of the general public; including the residents of 
Arapahoe County, and lawfully authorized to be provided by 
each, pursuant to Colorado Constitution, Article XIV, Section 
l8(2)(a) and section 29-1-201, et. seg., Colorado Revised 
Statutes~ Copies of such intergovernmental agreements are 
attached here to as Exhibit ~. 

Additionally, the District and Parker Jordan Metropolitan 
District intend to enter into an intergovernmental agreement 
for sharing the costs of certain roadway and associated 
drainage improvements, including South Jordan Road ~nd the 
necessary and associated channelization of Happy Canyon Creek. 

- 3 -
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FINANCIM PLAN 

The financial feasibility plan demonstrates that, at the 
projected level of .development, the District has the ability to 
finance the facilities identified herein, and will be capable 
of discharging the proposed indebtedness on a reasonable basis. 

General 

. Based upon consultation with th~ engineering, legal and 
financial advisors to the District, it has been decided that the 
provision of facilities by the District may be financed by the 
issuance of General Obligation bonds, or the incurrence of 
General Obligation contractual indebtedn~ss, secured by the 
unlimited ad valorem taxing authority of the District, facili­
ties fees, and/or other revenue sources legally available to 
the District, notwithstanding any limitations to the contrary 
in the Service Plan as originally approved. The District may 
also issue revenue bonds, note~~ certificates, debentures, 
contracts, or other evidences of indebtedness, which, if and as 
approved by the District's electors, and if legally permissable. 
may have a term of up to thirty-five years, and which may also 
be secured by the unlimited ad valorem taxing authority of the 
District, facilities fees, and/or other revenue. sources legally 
available to the District, notwithstanding any limitations to 
the contrary in the Service Plan as originally approved. 

Debt Authorization 

The Distri6t also intends to seek approval of its 
electors to increase its debt authority for parks and 
recreational facilities to $6,365,000 . 

- 4 -
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CONCLUSION 

It is submitted that this modified Service Plan for the 
Dove Valley Metropolitan District, as required by section 
32-1-207(2), C.R.S., establishes that: 

(a) There is sufficient existing and projected need 
for organized service in the area to be serviced by the 
District; 

(b) The existing service in the area to be served by 
the District is inadequate for present and projected needs; 

(c) The District is capable of providing economical 
and sufficient service to the area within its boundari~s; 

(d) The area to be included in the District does 
have, and will have, the financial ability to discharge the 
proposed indebtedness on a reasonable basis. 

(e) Adequate service is not, and will not be, avail­
able to the area through the county, or other existing municipal 
or quasi-municipal corporations, including existing special 
districts, within a reasonable time and on a comparable basis; 

(f) The facility and service standards of the 
District are compatible with the facility and service standards 
of each county within which the special district i~ to be 
located and each municipality which is an. interested party 
under section 32~1-204(1), Colorado Revised Statutes: 

(g) The proposal is in substantial complian·ce with a 
master plan adopted pursuant to section 30-28-108, Colorado 
Revised Statutes; and 

(h) The proposal is in compliance with any duly 
adopted county, regional, or state long-range water quality 
management plan for the area; and 

(i) The creation of the District is in the best 
interests of the area to be served. 

- 5 -
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EXHIBIT A 

Description of Facilities and Costs· 

COST StJ'MMARY 

The total capital facilities costs are summarized as 
follows: 

Parks « Recreation $ 6,365,000 

TOTAL $ 6,365,000 

-These amounts include completion, construction, acquisi­
tion and/ot installation of the proposed facilities, including 
costs associated with intergovernmental agreements with other 
governmental jurisdictions, plus contingencies, inflation, 
design and construction engineering, construction management 
and other capitalized engineering costs • 

. .. - "-"-' ... -'- _ .. -. - ... "- _.,.-
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EXHIBIT B 

LIST OF INTERESTED PARTIES 

Douglas County Commissioners 
301 Wilcox street, Suite 101 
Castle Rock, Colorado 80104 

Douglas County Schools 
Mike Hogan 
131 3rd Street 
Castle Rock, Colorado 80104 

Town of Parker 
c/o Carol Baumgartner 
P.O. Box 667 
Parker, Colorado 80134 

Arapahoe County Commissioners 
5334 S. Prince Street 
Littleton, CO 80166 

Cherry Creek School District No. 5 
4700 S. Yosemite 
Englewood, Colorado 80111 

City of Aurora 
14 70 S. Havana 
Aurora, Colorado 80012 

City and County of Denver 
1437 Eannock Street 
Denver, Colorado 80202 

City of Greenwood Village' 
60~0 S. Quebec Street 
Englewood, Colorado 80111 

Urban Drainage & Flood Control 
2480 S. 26th Avenue, Suite 156B 
Denver, ~olorado 80211 

Arapahoe Water and Sanitation District 
c/o Don J. Snow 
8101 E. Prentice Avenue, Suite 400 
Englewood, Colorado 80111 

Cunningham Fire Protection District 
Chief Paul Cooke 

.-. 2250 S~ -Emporia ·street--·- .... -_. _._. __ M •• ___ - •• 

Denver, Colorado 80231 
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EXHIBIT B Page 2 

LIST OF INTERESTED PARTIES 

Arapahoe Lake Public Park District 
c/o Peter Kingsley 
~264 ~. Elmira Circle 
Englewood, Colorado 80111 

Cherry Creek Vista Metro Park « Recreation District 
c/o Bernard Ciazza 
5657 S. Kenton Way 
Engiewood, Colorado 80112 

Orchard Hills Metropolitan Recreation & Park District 
c/o Matthew R. Dalton 
Calkins, Kramer, Grimshaw & Harring 
One united Bank Center; Suite 3800 
1700 Lincoln Street 
Denver, Colorado 80203 

Smokey Hill Metropolitan District 
c/o Robert L. Tibbals 
Collins & Cockrell 
445 Union Boulevard, Suite 129 
Lakewood, Colorado 80228 

RTD 
1600 Blake 
Denver, Colorado 80202 

Parker Fire Protection District 
c/o Lorene Shade 
10795 S. Pine Drive 
Parker, Colorado 80134 

Sundance Hills Metropolitan District 
c/o Christopher J. Todd, Treasurer 
5567 S. Hillside Street 
Englewood, Colorado 80111 

East Cherry Creek Valley Water « Sanitation District 
20831 E. Smoky Hill Road 
Aurora, Colorado 80015 

Havana Water and Sanitation District 
c/o R. S. Wells 
R.S. Wells Corporation 
6200 S. Syracuse Way, Suite 150 
Englewood, Colorado .8.~1~ .... ____ .. _" .. __ . __ .. '_ 

Castlewood Water District 
c/o C. Michael Sayre 
Sayre, Ankele « Icenogle 
7720 E. Belleview Avenue, Suite 250 
Englewood, Colorado 80111' 
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EXHIBIT B Page 3 

LIST OF INTERESTED PARTIES 

Castlewood Sanitation District 
c/o C. Michael Sayre 
Sayre, Ankele & Icenoqle 
7720 E. Eelleview Avenue, Suite 250 
Englewood, Colorado 80111 

Cherry Creek Villaqe Water District 
c/o R.S. Wells 
R. S. Wells- Corporation 
6200 S. Syracuse Way, Suite 150 
Enqlewood, Colorado 80111 

Inverness Water and Sanitation District 
clo C. Michael Sayre 
Sayre, Ankele & Icenoqle 
7720 E. Belleview Avenue, Suite 250 
Enqlewood, Colorado 80111 

Meridian Metropolitan District 
clo Calkin~, Kramer, Grimshaw & Harrinq_ 
ATTN: Matthew R. Dalton 
One United Bank Center, Suite 3800 
1700 Lincoln Street 
Denver, Colorado 80203 

Parker Water and Sanitation District 
P.O. Eo% 700 
Parker, Colorad~ 80134 

Southgate Water District 
c/o Ken t Tea 11 
3722 E. Orchard Road 
Littleton, Colorado 80121 

Southgate Sanitation District 
c/o Gary L. Beach 
3722 E. Orchard Road 
Littleton, Colorado ~012l 

Castlewood Fire Protection District 
12080 E. Briarwood Avenue 
Enqlewood, Colorado 80112 

Orchard Hills Water District 
c/o Matthew R. Dalton 
Calkins, Kramer, Grimshaw & Harrinq 
One United Bank Cen-ter-~- -SliTce---3800------
1700 Lincoln Street 
Denver, Colorado 80203 
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EXHIBIT B Page 4 

LIST OF INTERESTED PARTIES 

Greenwood Plaza water District 
c/o R.S. Wells 
R.S. Wells Corporation 
6200 S. Syracuse" Way, Suite 150 
Englewood, Colorado BOllI 

Willows Water District 
6970 S. Holly Circle 
Englewood, Colorado 80112 

East Valley Water and sanitatio~ District 
c/o Neil Sandstede 
6611 S.Billings Way 
Englewood, Colorado 80111 

Goldsmith Gulch Sanitation District 
c/o C. Michael Sayre 
Sayre, Ankele & Icenogle 
7720 E. Belleview Avenue, Suite 250 
Englewood, Colorado 80111 

Chaparral Metropolitan District .. 
c/o C. Michael Sayre 
Sayre, Ankele & Icenogle 
7720 E. Belleview Avenue, suite 250 
Englewood, Colorado BOlll 

East Arapahoe Metropolitan District 
c/o James P. Collins 
Collins &Cockrel 
445 Union Boulevard, Suite 129 
Lakewood, Colorado 8022B 

South Suburban Metropolitan Recreation & Park District 
c/o David A. Lorenz 
6315 S. University Boulevard 
Littleton, Colorado 80121 

Cottonwood water" & Sanitation District 
c/o Marion E. Wilson 
8334 Sandreed Circle 
Parker, Colorado B0134 

Inverness Metropolitan Improvement District 
c/o C. Michael Sayre 

"Sayre, Ankele & Icenogle 
7720 E. "Belleview Avenue,· "Sui te --2"5"0-" 
Englewood, Colorado BOllI 



EXHIBIT B Page 4 

LIST OF INTERESTED PARTIES 

Greenwood Plaza Water District 
c/o R.S. Wells 
R.S. Wells Corporation 
6200 S. Syracuse Way, Suite 15~ 
Englewood, Colorado 80111 

Willows Water District 
6970 S. Holly Circle 
Englewood, Colorado 80112 

East Valley Water and Sanitation District 
c/o Neil Sandstede 
6611 S. Billings Way 
Englewood, Colorado 80111 

Goldsmith Gulch Sanitation District 
c/o C. Michael Sayre 
Sayre, Ankele & Icenogle 
7720 E. Belleview Avenue, Suite 250 
Englewood, Colorado S0111 

'Chaparral Metropolitan District 
c/o C. Michael Sayre 
Sayre, Ankele & Icenogle 
7720 E. Belleview Avenue, Suite 250 
Englewood, Colorado S0111 

East Arapahoe Metropolitan District 
c/o James P. Collins 
Collins & Cockrel 
445 Union Boulevard, Suite 129 
Lakewood, ColoradO S0228 

South Suburban Metropolitan Recreation & Park District 
c/o David A. Lorenz 
6315 S. University Boulevard 
Littleton, Colorado 80121 

cottonwood Water & Sanitation District 
c/o Marion E. Wilson 
8334 Sandreed Circle 
Parker,Colorado 80134 

Inverness Metropolitan Improvement District 
c/o C. Michael'Sayre 
Sayre, An,kele & Ic~no,gle. , __ , __ , __ , __ , __ " ... ' 
7720 E. Belleview Avenue, Suite 250 
Englewood, Colorado 80111 
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EXHIBIT B Page 5 

LIST OF INTERESTED PARTIES 

Parkview Metropolitan District 
c/o Clarence L. Kirshmar 
Bank West Building 
700 17th street, 3rd Floor 
Denver, Colorado 80202 

Columbia Metropolitan District 
c/o MaryAnn M. McGeardy, Esq. 
Whit.e, McGeady &. Weston 
1675 Broadway, Suite 2730 
Denver, Colorado 80202 

Piney Creek Metropolitan District 
c/o Phi lip Debus 
13275 E. Fremont, Suite 204 
Englewood, Colorado 80112 

Parker Jordan Metropolitan District 
c/o David A. Ray 
7951 E. Maplewood Avenue, Suite 327 
Englewood, Colorado 80111 

Interstate South Metropolitan District 
c/o William P. Ankele, Jr. 
Sayre, Ankele &. Icenogle 
7720 E. Belleview Avenue, Suite 250 
Englewood, Colorado 80111 

Goldsmith Metropolitan District 
c/o Raymond A. Bullock 
7887 E. Belleview Avenue, Suite 1100 
Englewood, Colorado 80111 

Orchard Valley Metropolitan District 
c/o S. Mark Rogers 
5291 Yale Circle 
Denver, Colorado 80222 

SouthTech Metropolitan District 
c/o Robert J. Flynn 
3333 S. Bannock Street, Suite 500 
Englewood, Colorado 80110 

Greenwood Metropolitan District 
c/o R.S. Wells 
R.S. Wells Corporation .... _._ .. _ .. 
6ico S. Syracuse Way, Suite 150 
Englewood, Colorado 80111 
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EXHIBIT 8 Page 6 

LIST OF INTERESTED PARTIES 

Greenwood North Metropolitan District 
c/o Dwaine Richter 
2860 Berry Lane 
Golden, Colorado S0401 

Greenwood South Metropolitan District 
c/o R.S. Wells 
R.S. Wells Corporation 
6200 S. Syracuse Way, Suite 150 
Englewood, Colorado SOlll . 

Suburban Metropolitan District 
c/o Mark G. Weston, Esq. 
White, McGeady.& Weston 
1675 Broadway, Suite 2730 
Denver, Colorado S0202 

cottonwood Metropolitan District 
c/o George M; Upton 
5601 S. Broadway, Suite 410 
Littleton, Colorado S0120 

Park Meadows Metropolitan District 
c/o R.S. Wells 
R.S. Wells Corporation 
6200 S. Syracuse Way, Suite 150 
Englewoo_d, Colorado S0111 

Stonegate Center Metropolitan District 
7315 E. Orchard Road 
Englewood, Colorado SOlll 

StonegateVillage Metropolitan District 
7315 E. Orchard Road, Suite 400 
Englewood, Colorado SOl11 

South Arapahoe Street-Improvement District 
c/o Jerry Brewer 
7579 S. Niagara Court . 
Englewood, Colorado SOl12 

South Arapahoe Street Improvement 
c/o Mark G. Weston, Esq. 
White, McGeady & Weston 
1675 Broadway, Suite 2730 
Denver, Colorado S0202 

District. #2 

-' .,'~ ._ .. - .. ... __ .-_.-_._-..... - " -.............. - _ .. ,_ ..... -
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EXHIBIT B Page 7 

LIST OF INTERESTED PARTIES 

South SUburban Street Improvement District 
c/o Jeff Engebretson 
Wri ter Corp .. 
27 Inverness Drive East 
Englewood, Colorado 80112 

Highland Park Metropolitan District 
c/o MaryAnn M. McGeady, Esq. 
White, McGeady & weston 
1675 Broadway, Suite 2730 
Denver, Colorado 80202 

Centennial 25 Metropolitan District 
c/o Lawrence R. Kueter 
Isaacson, Rosenbaum, ·.Spiegleman, Woods, Levy & Snow, P.C. 
555 17th Street, Suite 2200 
Denver, Colorado 80203 

Panorama Metropolitan District 
c/o Louise Larrick 
9085 E. Mineral Circle, Suite 200 
Englewood, Colorado 80112 

Southgate Corporate Center Metropolitan District 
c/o Matthew R. Dalton, Esq. 
Calkins, Kramer; Grimshaw & Harring 
One United Bank Center, Suite 3800 
1700 Lincoln Street 
Denver, Colorado 80203 
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SEC 29 

1 _ 1 1 
~ _____________________ l._..I.. ____________ I~ _____ - ... 

~~~. Z!lOO' 

';lOTi? := 

DOVE VALLEY METRO '-MOT NO 

DISTRICT BOUNDARY '"'._.,,_, _...:;:9J:;.:2 __ ~ 
SEC 25, 26 &: .36, T5S, R67W l/lJ/OO 

SEC 29, .30 .31 &: .32, T5S, R66W CAO "". 

ARAPAHOE COUNTY, COLORADO GF' 
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EXHIBIT C 

DOVE VALLEY METROPOLITAN DISTRICT 
POTENTIAL PROJECTS 

ESTIMATED ROADWAY COSTS 

Approximate 
PROJECT Schedule 

1) Jordan Road from Arapahoe to County Line (District Participation) 2000-2001 

2) Happy Canyon Bridge Project-East Bridge (District Participation) Fall 1999-2000 

3) Distri'ct Roadways (Briarwood, Potomac, Fremont, Blackhawk, 
Broncos Parkway, and Chambers). (Di,strict p!oj~~ts) 1999-2005 

4) Peoria Extension (District Participation) 2000-2005 

Total 

Total with 10% contingencies 

1) Source from December 1999 Felsburg, Holt, and Ullevig Study 

2) , Source for Happy Canyon Bridge based on County Agreement 

District Portion 
Estimated Cost 

$4,700,000 

$311,000 

$7,300,000 

$1,250,000 

$13,561,000 

$14,917,100 

3) Source for District Projects based on 19,000 lineal feet for designated roads @ $300/I.f. 
inflated at 5% per year for 5 years. 

4) Source for Peoria based on William E. Payne and Associates September 1999 memo to Board. 

e,'.dvma'.bnd99cip wpd 
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PROJECT LIN. fT. 

JOlmAN ROAD 
.JOIINSON STORAGE AND UOVING 7BO/S 

JORDAN ROAD 
·Jlm AND r:, LI.C, 32012.5 

FREMONT AVENUE 
·JORDAN·ARAI',\IIOE lLP 3,015/2 

) 

nRIARWOOD AVE, 
·I'OTOMAC PARK DE\'ELOPMENT 2,926/2 

I· 'nVIolIl~,~IIIn1 r A RI M 

'":>' 

~J"":?::lfii;:~ 
"'" I ~~. ~;,. -

·:1 

EXIIIDITC 

, 
'~:i;';;:i;."!;.J i-:-:t·:-

ROADWA Y REIMDURSEMENT 

APPROVAL 
LOCATION S/LIN. fT. DESCRII'TION DATE 

JORDAN $244 LOT I ARAPAHOE ROAD 
INUUSTRAIL PARK 11109/98 

JORDAN 
@EAGLEWAY S29S I.OT J DLK I CIIERRY CREEK 

INDUSTRIAL PARK 11/09/98 

FREMONT 
EAST OF DLACKIIA WK $397 LOT I, FILING I, CENTENNIAL EAST 

CORI'ORATE CENTER; LOT I, FILING 2, 
DLOCKS 4,5,6, CENTENNIAL EAST 
conpORATE CEN1'ER; LOTS 17,18, 
FILING 2, CENTENNIAL EAST 
CORI'ORATE CENTER 01/11/99 

·nRIARWOOD 
E.!t.W OF POTOMAC $218 LOTS 1,2,15,16, POTOMAC PARK· 121 199 

TOTAL 

??, 

. ~ -~.,;jJ ".' . 
'-::..."' . ...:: .. 

APPROVED 
REIMIIUI!SEMENT OVERALl. OVERALL 

AMOUNT LINEAR FEET S/liNEhR !'UO I 

S 38,087.S7 IS6.0 

$ 40,922.00 128.0 

$411,549.00 I,S07.S 

$120 16600 LillJI 

i!!.!!.h724,~ ~!25.j~ SN?,II 
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DOVE VAllEY MEtROPOLITAN DISTRICT 

PROJECTED MilL LEVY REQUIREMENTS BASED ON 1191, 2000 I 2002 DEBT SERVICE 

A.,u", .. 'I .. M MI2000 I ..... Ind 111,215,000 pilI .mounl 2002 In ... 1_1.0 ..... "'" Anp. counlyo.bl, 

.nd 'Il,D1D,DOD pIIr .mounl of 2001 I ..... 

Cairn 

V •• , 

1-
2000 

2001 

2002 

2003 

2004 

2005 

2006 

2001 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2011 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2028 

2021 

2029 

2029 

'2030 

2031 

2032 

2033 

2034 

2035 

Ba.nnu.1 

R_.'ml. 

n 

1.012.529 

2.494.221 

3.239.401 

3.812.809 

3.198.138 

3.814.099 

3.951.581 

4.030.813 

4.111.225 

4.193.449 

4.211.318 

4.382.865 

4.450.122 

4,539,125 

4.829.901 

4.122.505 

4.816.955 

66.916.861 

ulllJatlm 

AddlUon.ll 

o._lop",t 

A.V. Gro ... h 

1.884.150 

32.893.830 

4.384.085 

5.049.399 

2.642 ..... 5 

1.121.156 

2.081.685 

2.129.438 

1.111.533 

1.895.412 

898.144 

o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 

14.418.211 

0111312000 rift rl_" 00 11 .11 10 15 AM 

u.olJilllQ!l 

AddiUanIIl 

o.",..Jopml 

A.V.GnJWth 

o 
o 
o 

2.388.400 

22.214. liB 
14.010,01& 

11.545.018 

4.295.0IB 

4.295.018 

o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 

58.125.580 

Totll 

A •••• -..d 

V.lue 

5),'",750 

",717,JlO 

OO,B2B,485 

99,B54.193 

124.111.354 
148,337,347 

IHI.910.D4B 

111.833.903 

18].840.452 

189.208.814 

189.908.811 

103.104.053 

193.104.953 

191.510.053 

101.519.053 

201.530.634 

201.530.834 

205.581.248 

205.581.248 

209.812.411 

209.812.411 

213.885.921 

213.BB5.921 

218.143.239 

218.143.239 

222.506.104 

222.506.104 

228.958.228 

228.958.228 

231.495.3SO 
231.495.356 

238.125.251 

238,125.257 

240.841.183 

240.847.763 

245.864.118 

245.864.118 

Mill Loy 

ProfeclHl 

3000 

21 SO 

21.SO 

21.56 

20.00 

20.00 

2000 

20.00 

20.00 

20.00 

2000 

19.60 

19.60 

19.60 

1060 

19.60 

1960 

1960 

19.60 

1060 

1960 

1960 

19.60 

19.60 

1782 

8.40 

4.28 

1.44 

1.41 

141 

1.56 

ISO 

1.53 

1.53 

158 

1.58 

1.59 

Pr+cIM 

Con-dlon. 

1.601.063 

1.854.841 

1.1148.469 

2.148.818 

2.4114.221 

2.966,141 

3.230.401 

3.432,81B 

3.B12.809 

3.184.113 

3.198,138 

3,100.811 

3.198.611 

3.812.549 

3,812.549 

3.95O.ODD 

3.956,000 

4,029.ODD 

4.029.000 

4.109.580 

4.109.580 

4.191.112 

4.191,112 

4.275.807 

3.881.257 

1.423,105 

952.840 

321.B13 

334.380 

341.058 

341,811 

354.835 

381.932 

369.110 

318.554 

. 364,OB5 

391.168 

PrupoMd Prupo-..d Prapo-..d JiliN 

11,215.000 111,215,000 IU,810,ooa DII.bicl C~nly 

ler,2OOO .r.2OII1 .. ,. :1001 Operdon, o.bl Jonllln" TOtAL. SIr, lIN, 

R.r."'1 
o.bt live (1,2) 

N •• o.bl NIl' 0Ibt .... DIIbl An. Inn, ct lrM'unded bW- Al"llplltto. NET A""""I C •• h 

SIrvIt'12) 1JInIk'12,lJ I«vtt'121 2~ 2002 In",) Obllg.atlon OBLIGATIONS !upfull(DIf) 

1142.221 

1.044.215 

1.081.782 

1.049.322 

1.042.B15 

1.044.120 

1.034.981 

1.0J5,059 

1.039.148 

1.042.2&1 

1.0IR.631 

995.258 

996.888 

991.SOI 

896.450 

894.301 

911.180 

931.261 

953.118 

914.001 

998.111 

1.018.982 

1.0]9.199 

1.058,804 

1.085.051 

1.108.111 

831.255 

o 
388.219 

405.000 

399.688 

424.600, 

482.943 

524.,;99 

632.858 

890.12. 

724.809 

181.803 

174.108 

801.208 

908.730 

945.239 

925.302 

939.101 

918.494 

932.821 

903.148 

o 
o 
o 
o 

o 
o 
o 
o 
o 
o 
o 
o 

o 
o 

o 
o 
o 

5SO.995 

556.241 

810.145 

142.184 

802.691 

819.399 

814.158 

828.858 

831.882 

848.92B 

849.039 

868.313 

885.138 

881.285 

881.288 

899.489 

905,438 

1.839,BOO 

1.818.447 

1.851.303 

o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 

o 
803.281 

152.918 

835.561 

900.811 

924.8114 

918.665 

938.212 

931.192 

958.822 

958.015 

918.412 

918.594 

993,138 

098,288 

1.021.302 

1.018.812 

1.040.515 

1.041.321 

1.060.240 

2.493,294 

o 
o 
o 
o 
o 

o 
o 

o 
o 
o 

201.902 

195,8114 

199,812 

203.808 

201,8114 

212.042 

218.2B3 

220.608 

225,021 

229.521 

234.11 I 

238.194 

243.570 

248 ..... 1 

253.410 

258.418 

283.848 

286,920 

214.299 

219.185 

285,381 

291.088 

298,910 

302.848 

308.905 

315.083 

321.385 

321.813 

334.369 

341.058 

341.811. 

354,835 

381.932 

389.110 

318.554 

384.085 

391,188 

28.841.194 13.486.161 19.130.484 20.344.930 10.381.361 

180.106 400.ODD 

258.101 180.ODD 

271.B79 

299.564 

990.331 580.000 

No": (t' 1001 .nd IhtI",'IIIr.chbl ....... 1I ... Md on ••• "'"*' nnw,,"lln, _, C OO~ coupon 

(1) Aif dIIbt .. nne. I. _t of D!lAF "' .. ,.., IImlnl" 

Il) Inclu •• ""undld dlbC 10 Couner •• tlrnI .. d _. U million, 

1.104;110 

1.678.696 

1.921,873 

1.957.784 

2.20'.420 

2.640.883 

3.1]7.934 

3.358.451 

3.BOO.331 

3,108.802 

3.108.314 

3.102.525 

3.184.835 

3.858.800 

3,863.644 

3.1144.808 

3.1142.463 

4.020.909 

4.024.141 

4.101.184 

4.101.355 

4,188.425 

4.193.882 

4.212.995 

3.681.251 

1.423.195 

952.640 

321.813 

334.369 

341,058 

341.811 

354.835 

381.932 

369.170 

318.554 

384.085 

391.768 

91.781.053 

(103.241) 

115.145 

28.198 

189.094 

292,607 

125.884 

101.481 

74,227 

12.412 

11.311 

89.183 

14.092 

11.982. 

13.853 

8._ 
5.192 

1.538 

8.091 

4.860 

2.397 

2.225 

3.347 

(2.110) 

2.612 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 

1.205.364 

CulftUllll", 

.""" ... 
O" .. nc. 

A .... 

A .... .--. 

(11.832) 

(115.01DI 

688 

21.482 

2'6.551 

509.384 

6]5.248 

138.115 

810,941 

803.413 

960.185 

I.OSO.541 

1.064.640 

1.016.622 

1.090.415 

1.099.381 

1.104.513 

1.112.111 

1.120.202 

1.125.062 

1.121.459 

1.129.884 

1.133,031 

1.130.920 

1.133.532 

1.133.532 

1.1l3.532 

1.1l3.532 

1.133.532 

1.133.532 

1.133.532 

1.133.532 

1.133.532 

1.133,532 

1.133.532 

1.133.532 

1.133.532 

1.133.5]2 

FPAJlISI"'1t P",I ... t.lhrltll"IIIIIIIJ.I't:II" 

;'; \" 
~ .. .-i 
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NET DEBT SERVICE 

DOVE VALLEY METROPOLITAN DISTRICT 
PROPOSED SER. 2000 BONDS 

$8.285MM par, wrapped proportional with Ser. 1996 

BNPLOC Fee An. Remarkel'g Capilalized 
(.50% up Agenl Fee ~ Oebt Service Inleresl & 

Tolal Ironl; ,75,.. .1875% 1002; Truslee Reserve Fund Expenses ~ Nel Annual 
Dale Principal Inlo",al Oebt Service annually) 0125-/. tla Annual Fee (int. ~ 5.00%) 5.50/. Debt Service NelOiS 

_____ • ___ ._o_~ ___ ~_. ---_ .. --_._-------
11/0112000 220,93333 220,93333 33,22803 10,358.25 3,500 268,01761 
05/0112001 165,700.00 165,70000 32,886.27 20,000.00 176,38627 
1110112001 185,700.00 165,700.00 33,22603 15,534.38 3,500 8,129.51 209,83290 368,219.17 
0510112002 165,700.00 185,700.00 32,686.27 8,129.51 190,25678 
1110112002 5,000 165,700.00 170.70000 33,228.03 15,534 38 3,500 8.129.51 214,832.90 405,088.66 
0510112003 165,600.00 165,600.00 32,666.54 8,12951 190,137.03 
1110112003 5,000 185,800 00 170,600 DO 33,207.96 10,350.00 3,500 8,12951 209,52847 399,86550 
0510112004 165,500.00 185,500.00 32,827.18 '. 8,12951 190,197.87 
1110112004 30,000 165,500 DO 195,500.00 33,187.92 10,343.75 3,500 8,129.51 234,40216 424,59983 
0510112005 184,900.00 184,900 00 32,52846 8,12951 189,29895 
1110112005 70,000 184,900.00 234,900.00 33,067.60 10,306.25 3,500 8,129.51 273,844.34 462.94329 
0510112006 163,500.00 183,50000 32,252.29 8,129.51 187,62278 
1110112006 135,000 163,500.00 298,500.00 32,786.86 10,218.75 3,500 8,12951 336,87610 524,49888 
0510112007 160,800.00 160.800.00 31,719.88 8,129 51 184.39017 
11/0112007 250,000 160,800.00 410,80000 32,245.43 10,050.00 3,500 8,129.51 448,46592 632,65609 
051011200B 155,Boo.00 155,800.00 30,903.17 8,129.51 178,57366 
1110112008 320,000 155,800.00 475,BOO DO 31.242.77 9,737.50 3,500 8,129.51 512,15076 890,72442 
05101/2009 149,400.00 149,400.00 29,47090 6,129.51 170,74139 
1110112009 370,000 149,400.00 519,400.00 29,959.37 9,337.50 3,500 8,129 51 554,06736 724,808.75 
05101/2010 142,000.00 142,000.00 28,011.16 8,129.51 181,8B185 
11/0112010 445,000 142,000.00 587,000 DO 2B,47544 8,875.00 3,500 8,12951 619,72093 7BI,60258 
0510112011 . 133,100.00 133,100.00 26,255.53 8,12951 151,22802 
1110112011 460,000 133,100.00 . 593,100.00 28,690.71 8,318.75 3,500 8,129.51 623,47995 774,70597 
0510112012 123,900.00 123,900 00 24,575.78 8,129.51 140,34625 
1110112012 515,000 123,90000 638,900.00 24,84562 7,743.75 3,500 8,129.~1 666.B60.00 807,208 31 
0510112013 113,60000 113,BOO.00 22,40B 93 8,129.51 127,B7942 
1110112013 840,000 113,60000 753,Boo DO 22,7BO.35 7,100.00 3,500 8,12951 77B,B50 84 908,730.2B 
0510112014 100,800.00 100,800.00 19,8B3.9B 8,129.51 112,554.47 
11101120/4 710,000 l00,BOO.oO 810,800.00 20,21355 8,300.00 3,500 8,129.51 832,684.04 945,23851 
0510112015 86,600.00 88,600.00 17,082.88 8,129.51 95,55335 
11101/20/5 725,000 66,600.00 811,600.00 17,366.01 5,412.50 3,500 6,129.51 829,74900 925,30235 
05101/2016 72,10000 72,100.00 14,301.15 8,12951 78,271.64 
1110112016 175,000 72,100.00 847,100.00 14,456.30 4,508.25 3,500 6,129.51 861,43504 939,706 88 
0510112017 58,60000 . 56,600.00 11,165.01 8,129.51 59,63550 
11/01/2011 790,000 56,600.00 646,60000 11.350.07 3,537.50 3,500 8,129.51 858,85806 918,49358 
0510112018 40,600.00 40,800.00 8,04828 8,129.51 40,718.77 
1110112018 845,000 40,800.00 865,800.00 8,181.68 2,55000 3,500 8,129.51 891.90217 932,82094 
0510112019 23,90000 23,900.00 4,714.58 8,12951 20.48505 
1110112019 1,195,000 23,90000 1,216,900.00 4,792.70 3,500 3-44,52951 6B2,663 19 903,14824 
____ - _' __ "_'_' __ O" __ ~"_" - ____ • _0 ______ --_.- ______ •• ____ ._. __ ._ • ______________ • ____ •• _____ •• _______ ._ ._ .__ ___ _ __ • _______ •• 

8,285,000 4,921,533.33 13,206,533.33 9&8,724.63 166,112,51 70,000 637,191.87 288,017,61 13,486,160.99 13,488,160.99 
'-'~":==-:.......:.- -- 'O~"':::='=" __ ::':.==:"_.o •• . - .. _____ .. _, . 0_- _.=.~_..:..=..=.:..:...:.:.:....'-!.. _______ 

Jan 13, 2000 315 pm Prepared by KIRKPATRICK PEniS QUANTITATIVE GROUP (Dove Valley 00 OOVEVAl2·00VRBNPJj 
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Date Principal Interest --- .----- ._-----------
. 0510112003 225,900 
1110112003 225,900 
0510112004 225,900 
1110112004 5,000 225,900 
05/01/2005 225,800 
1110112005 120,000 225,800 
05/0112006 223,400 
1110112006 205,000 223,400 
0510112007 219,300 
1110112007 275,000 219,300 
0510112008 213,800 
11/0112008 305,000 213,800 
05/0112009 207,700 
11/0112009 315,000 207,700 
·0510112010 201,400 
1110112010 345,000 201,400 
05/0112011 194,500 
1110112011 365,000 194,500 
0510112012 187,200 
11/01/2012 400,000 187,200 
05/0112013 179,200 
11/01/2013 420,000 179,200 
05/01/2014 170,800 
11101/2014 460,000 170,800 
05/01/2015 161,600 
1110112015 480,000 161,600 
05/0112016 152,000 
11/01/2016 525,000 152,000 
05/0112017 141,500 
1110112017 545,000 141,500 
05/01/2018 130,600 
11101/2018 590,000 130,600 
05/0112019 118,800 
11/0112019 625,000 118,800 
05/01/2020 106,300 

·11/01/2020 1,590,000 106,300 

.-.. J'" I L ~/.;~ .:~~:! -;~~,:--, 'j .. 
.~; 

iZ!'?-~:~:) 

NET DEBT SERVICE 

·f£t!{";[-i.-.,~ 

DOVE VALLEY METROPOLITAN DISTRICT 
PROPOSED SER. 2002 BONDS ($11MM) 

Wrapped proportional with Ser.1996 & 2000 

BNP LOC Fee An. Remarkel·g 
(.50% up AgentFee@ 

Total rront; .75% .1875% to 05; Trustee 
Debt Service annually) .125%Ua Annual Fee 

"1 . .1 .::.;J 

Debt Service Net Annual 
Reserve Fund Debl Service NelDIS 

._----.---_._-------------------.- .... - --.- ----_ . 
225,900 44,561.42 7,672.52 262,788.90 
225,900 45,300.01 21,178.13 3,500 7,672.52 288,205.62 550,994.52 
225,900 44,807.62 7,672.52 263,035.10 
230,900 45,300.01 21,178.13 3,500 7,672.52 293.205.62 556,240.72 
225,800 44,541.70 7,672.52 262,669.18 
3-45,800 45,279.96 21,168.75 3,500 7,672.52 408,076.19 670,745.37 
223,400 44,068.27 7,672.52 259,795.75 
428,400 44,798.68 13,962.50 3,500 7,672.52 482,988.66 742,784.41 
219,300 43,259.49 7,672.52 254,886.97 
494,300 43,976.50 13,706.25 3,500 7,672.52 547,810.23 802,697.20 
213,800 42,407.56 7,672.52 248,535.04 
518,800 42,873.58 13,362.50 3,500 7,672.52 570,863.56 819,398.60 207,700 40,971.26 7,672.52 240,998.74 
522,700 41,650.34 12,981.25 3,500 7,672.52 573,159.07 814,157.81 201,400 39,728.51 7,672.52 233,455.99 
546,400 40,386.99 12,587.50 3,500 7,672.52 595,201.97 828,657.96 
194,500 38,367.40 7,672.52 225,194.88 
559,500 39,003.33 12,156.25 3,500 7,672.52 606,487.06 831,681.94 
187,200 37,131.41 7,672.52 216,658.89 
587,200 37,539.45 11,700.00 3,500 7,672.52 632,266.93 848,925.82 
179,200 35,349.30 7,672.52 206,876.78 
599,200 35,935.20 11,200.00 3,500 7,672.52 642,162.68 849,039.46 
170,800 33.692.30 7,672.52 196,819.78 
630,800 34,250.74 10,675.00 3,501/ 7,672.52 671,553.22 868,373.00 
161,600 31,817.49 7,672.52 185,804.97 
641,600 32,405.85 10,100.00 3,500 7,672.52 679,93333 865,738.30 
152,000 30,149.44 7,672.52 174,47692 
617,000 30,480.75 9,500.00 3,500 7,672.52 712,808.23 887,28515 
141,500 27,912.53 7,672.52 161,740.01 
686,500 28,375.17 8,843.75 3,500 7,672.52 719,546.40 881,286.41 
130,600 25,762.38 7,672.52 148.689.86 
720,600 26,189.38 8,162.50 3,500 7,672.52 750,179.36 899,469.22 
118,800 23,434.69 7,672.52 l34,562.17 
743,800 23,823.11 7,425.00 3,500 7,672.52 170,87559 905,437.76 
106,300 21,084.17 7,672.52 119,71225 

1,696,300 21,316.47 6,643.75 3,500 7,672.52 1,720.087.70 1,839,79995 

"-'-'~""-'-'-' ._. __ . __ ._ ........ __ .. -'-~-- .. ,-. -. 
Jan 12, 2000 4 12 pin Prepared by KIRKPATRICK PEniS QUANTITATIVE GROUP (Dove Valley 00 OOVEVAl2.02DNP4t 
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Dalo Principal Inleresl 
.. -~-.-------. -- . 

05/0112021 74,500 
11/0112021 1.645,000 74,500 
05/01/2022 41,600 
1110112022 2,080.000 41,600 

._- ----.--.-.... --.--
11,295,000 6,B03,600 

~.:, .. 
,. 

'w:.z.-.G-.;.; .. ~ : 
.;; 

c.,,:·,~;·. ' 

NET DEBT SERVICE 

k:~~:;;;·j 

DOVE VAllEY METROPOLITAN DISTRICT 
PROPOSED SER. 2002 BONDS ($11MM) 

Wrapped proportional with Sar. 1996 & 2000 

BNP lOC Foe An. Remarkol'g 
1.50% up Agenl Fee@ 

Tolal front; .75% .1875% 1005; Trusleo 
Debl Service annually) .125o/~ Va Annual Fee 

74,500 14,696.00 
.1,719,500 14,939.58 4.656.25 3,500 

41,600 8.206.09 
2,121,600 8,342.10 3.500 

18,098,600 1,354,176.83 231,187.51 70,000 

Jan 12. 2000 4.12 pm Prepared by KIRKPATRICK PEniS QUANTITATIVE GROUP 

"'1 

Debl Service Nel 
Reserve Fund Debt Service 

~'\ 
:~.,;.s;J 

Annual 
NelD/S 

._-------------_.- .- -----._---_ ... 
7,672.52 81,523.48 
7,672.52 1.734.923.31 1,81.6.446.79 
7,672.52 42.133.57 

324.272.52 1,809,169.58 1.851,303.15 

623,500.80 19,130,463.54 19,130,463.54 

(Dove Valley 00 DOVEVAI2·02BNf'4) 

\ 
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Dale Principal Intel1lst 

05/0112004 281,400 
1110112004 261,400 
05/0112005 281,400 
'1110112005 150,000 261,400 
05/0112006 258,400 
1110112006 240,000 258.400 
0510112001 253,600 
11101/2001 325,000 253,600 
05101/2008 247,100 
1110112008 365,000 247,100 
05/0112009 239,800 
1110112009 375,000 239,800 
0510112010 232,300 
11/0112010 415,000 232,300 
05/0112011 224,000 
1110112011 435,000 224,000 
05/0112012 215,300 
1110112012 475,000 215,300 
0510112013 205,800 
11/0112013 500,000 205,800 
05/0112014 195,800 
11/0112014 545,000 195,800 
0510112015 184,900 
1110112015 570,000 184.900 
05/0112016 173,500 
1110112016 615,000 113,500 
05/0112011 161,200 
1110112011 650,000 161,200 
0510112018 148,200 
1110112018 705,000 14B,200 
05/0112019 134,100 
1110112019 735,000 134,100 
05/0112020 119,400 
1110112020 795,000 119,400 
05/0112021 103,500 
1110112021 835,000 103,500 

I(.i~', '.: ;" 

Lily:: 
flii{i.;:;":'-i..1 

-.j 

NET DEBT SERVICE 

j 
:4;';;8,:-f.~ 

DOVE VALLEY METROPOLITAN DISTRICT 
PROPOSED SER. 2003 BONDS 

Wrapped proportional with Ser.1996/2000 12002 

BNPLOCFell An. Remamet'u 
(.50% up AgenlFee@ 

Total front; .75% .1875% to 05; Trustee 
Debt Service annually) .125% lIa Annual Fee 

261,400 51,849.10 
261,400 52,418.81' 24,508.25 3,500 
281,400 51,564.21 
411,400 52,418.87 24,506.25 3,500 
258,400 50,972.43 
498,400 51,811.28 24,225.00 3,500 
253,800 50,025.57 
578,600 50,854.73 15,850.00 3,500 
247,100 49,012.87 
612,100 49,551.27 15,443.75 3,500 
239,800 47,303.38 
614,800 48,087.39 14,987.50 3,500 
232,300 45,823.90 
647,300 46,583.41 14,518.75 3,500 
224,000 44,186.63 
659,000 44,919.00 14,000.00 3,500 
215,300 42,705.09 
690,300 '43,174.38 13,458.25 3,500 
205,800 40,596.48 
705,800 41,269.33 12,862.50 3,500 
195,800 38,623.84 . 
740,800 39,264.02 12,237.50 3,500 
184,900 36,473.69 
754,900 37,078.23 11,556.25 3,500 
173,500 34,414.00 
788,500 34,792.11 10,843.75 3,500 
161,200 31,798.59 
811,200 32,325.64 10,075.00 3,500 
148,200 29,234.19 
853,200 29,718.73 9,262.50 3,500 
134,100 28,452.80 
869,100 26,891.24 8;381.25 3,500 
119,400 23,683.18 
914,400 23,943.43 1,462.50 3,500 
103,500 20,416.59 
938,500 20,754.98 6,468.15 3,500 

Jan 12; 2DDO 3:15 pm Prepared by KIRKPATRICK PEDIS QUANTITATIVE GROUP 

if,',' ~.'. ;, .. .:0:.;-

Debl Service 
Reserve Fund 

25,906.85 
25,906.85 
25.906.85 
25,906.85 
25,906.85 
25,906.85 
25,906.85 

, 25,906.85 
25,906.85 
25,906.85 
25,906.85 
25,906.85 
25,906.85 
25,906.85 
25,906.85 
25,906.85 
25,906.85 
25,906.85 
25,906.85 
25,906.85 
25,906.65 
25,906.85 

. 25,906.85 
25,906.85 
25,906.85 
25,906.85 
25,908.85 
25,906.85 
25,908.85 
25,906.85 
25,906.85 

. 25,906.85 
25,906.85 
25,906.85 
25,906.65 
25,906.85 

.. : I 
\. 

,,_~ .• _'~;.-r_~ '.[.'. :- -~'. 

Net Annual 
Debt Service . Nel DIS 

287,342.25 
315,918.27 603,260.52 
287,057.38 
465,918.27 752,915.63 
283,465.58 
552,035.43 835,501.01 
277,718.72 
622,897.88 900,618.60 
270,205.82 
854,888.11 924,893.99 
261,196.51 
655,468.04 916,664.55 
252,211.05 
685,995.31 938,212.36 . 
242,279.18 
895,512.15 931,791.93 
232,098.24 
724,523.78 956,622.02 
220,489.81 
737,524.98 958,014.59 
208,516.99 
769,894.67 978,411.66 
195,466.84 
781,127.63 976,594.47 
182,007.15 
811,129.07 993,136.22 
187,091.74 
831,193.79 998,285.53 
151,527.34 
869,774.38 1,021,301.72 
134,645.95 
881,005.64 1,018,611.59 
111,176.33 
923,399.08 1,040,575.41 
96.009.74 

943,316.88 1,041,326.62 

(0011<1 Valier OO.OOVEVAl2·0JBNPI) 

) 

:'1 
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Dale Principal Inlerasl 

0510112022 86,800 
1110112022 895,000 86.800 
0510112023 66,900 
1110112023 3,445,000 68,900 

13,070,000 7,650,1100 

: l : t;;!~,.:,,~ 'L.".,::.,. '!:L~~::.jI ~~~i.;;1. 

NET DEBT SERVICE 

DOVE VALLEY METROPOLITAN DISTRICT 
PROPOSED SER. 2003 BONDS 

Wrapped proportional with Ser, 19961 2000 12002 

BNP lOC Fee An. Remarkel'g 
(.50% up AgenIF .... @ 

Tollil fronl; .75'" .1875% 1005; Trusl .... 
Dabl Service annually) .125% Va AnnulllF .... 

88,800 17,122.32 
961,600 17,406.11 5,425.00 3,500 
68,900 13,591.33 

3,513,900 13.816.60 3,500 

20,820,800 1,602,936.83 268,0611.76 70,000 

Jan 12.2000 3:15 pm Prepared by KIRKPATRICK PETTIS aUANTITAllVE GROUP 

-1. 

.I .. J I 

Dabl Service Nel Am~al 
Reserve Fund Dab! Service Nel IS 

I 
25,906.85 78,015.47 

1,06o,23J.73 25,906.85 982,224.26 
25,906.85 56,584.46 2'493'2~.23 1,094,506.85 2,436,709.75 

2,134,874.00 20,344,930.38 20.344.9Jd.38 

(Oov .. Vall .. y 00.00 rAL2.03BNPI' 

I 
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EXHIBIT 
"-". 

SHEET 1 OF .3 

PROPERTY DESCRIPTION 

A PARCEL OF" LAND LOCATED IN SECTIONS 25, 26 AND .36, TOWNSHIP 5 SOUTH, RANGE 67 
WEST OF" THE SIXTH PRINCIPAL MERIDIAN, AND IN SECTIONS 29, .iO, .31 AND 32, TOWNSHIP 5 
SOUTH, RANGE 66 WEST OF THE SIXTH PRINCIPAL MERIDIAN, COUNTY OF ARAPAHOE, STATE OF" 
COLORADO, MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGINNING AT THE POINT OF INTERSECTION OF THE SOUTHERLY RIGHT-OF-WAY OF" EAST 
ARAPAHOE ROAD EXTENDED AND THE CENTERLINE OF" SOUTH PEORIA STREET: 
THENCE EASTERLY AND ALONG SAID SOUTHERLY RIGHT-OF-WAY AND THE EXTENSION THEREOF 
TO THE POINT OF" INTERSECTION WITH THE CENTERLINE OF SOUTH JORDAN ROAD; 
THENCE SOUTHEASTERLY ALONG SAID CENTERLINE TO THE POINT OF INTERSECTION WITH THE 
SOUTH LINE OF" THE SOUTHEAST QUARTER OF SAID SECTION .32; 
THENCE ALONG THE SOUTHERLY BOUNDARY LINE OF ARAPAHOE COUNTY, SAID LINE 
CON·TlGUOUS WITH THE NORTHERLY BOUNDARY LINE OF DOUGLAS COUNTY, THE FOLLOWING 
FOUR (4) COURSES: 

1. WESTERLY ALONG SAID SOUTH LINE OF THE SOUTHEAST QUARTER OF SECTION .32 TO THE 
SOUTH OUARTER CORNER OF SAID SECTION .32; 
2. CONTINUING WESTERLY ALONG THE SOUTH LINE OF THE SOUTHWEST QUARTER OF SAID 
SECTION .32 TO THE SOUTHWEST CORNER OF SAID SECTION .32; 
.3. WESTERLY· ALONG THE SOUTH LINE OF THE SOUTHEAST QUARTER OF SAID SECTION .31 TO 
THE SOUTH QUARTER CORNER OF SAID SECTION .31; 
4. WESTERLY ALONG THE SOUTH LINE OF THE SOUTHWEST QUARTER OF SAID SECTION .31 TO 
THE SOUTHWEST CORNER OF THE EAST HALF OF THE SOUTHWEST QUARTER OF THE 
SOUTHWEST OUARTER OF SAID SECTION .31; 

. THENCE NORTHERLY ALONG THE WEST LINE OF SAID EAST HALF OF THE SOUTHWEST QUARTER 
OF THE SOUTHWEST QUARTER OF SECTION .31 TO THE NORTHWEST CORNER OF SAID EAST 
HALF OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION .31; 
THENCE WESTERLY ALONG THE NORTH LINE OF THE SOUTHWEST QUARTER OF THE SOUTHWEST 
QUARTER OF SAID SECTION .31 TO THE NORTHWEST CORNER OF SAID SOUTHWEST QUARTER OF 
THE SOUTHWEST QUARTER OF SECTION .31; 
THENCE NORTHERLY ALONG THE WEST LINE OF SAID SECTION .31 TO THE SOUTHEAST CORNER 
OF THE NORTH HALF OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SAID 
SECTION .36, TOWNSHIP 5 SOUTH, RANGE 67 WEST OF THE SIXTH PRINCIPAL MERIDIAN; 
THENCE WESTERLY ALONG THE SOUTH LINE OF SAID NORTH HALF OF THE NORTHEAST QUARTER 
OF THE SOUTHEAST QUARTER OF SECTION .36 TO THE SOUTHWEST CORNER OF SAID NORTH 
HALF OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION .36; 
THENCE NORTHERLY ALONG THE WEST LINE OF SAID NORTH HALF OF THE NORTHEAST 
QUARTER OF THE SOUTHEAST QUARTER OF SECTION .36 TO THE SOUTHWEST CORNER OF THE 
EAST HALF OF THE NORTHEAST QUARTER OF SAID SECTION .36; 
THENCE NORTHERLY ALONG THE WEST· LINE OF THE SOUTH HALF OF THE SOUTHEAST QUARTER 
OF THE NORTHEAST QUARTER OF SAID SECTION 36, A DISTANCE OF 660.Bl FEET TO THE 
SOUTHEAST CORNER OF THE NORTH HALF OF THE SOUTHWEST QUARTER OF THE NORTHEAST 
QUARTER OF SAID SECTION .36; 
THENCE N 65°,,'26" W, A DISTANCE OF 25B.1.3 FEET; . 
THENCE S 24°49'.35" W, A DISTANCE OF 12Q.71 FEET; 
THENCE ALONG THE ARC OF A NON-TANGENT CURVE TO THE LEFT HAVING A RADIUS OF 
.3DS7.62 FEET, A CENTRAL ANGLE OF OS046'46", AND AN ARC LENGTH OF .3DB.42 FEET, THE 
CHORD OF WHICH BEARS N 70°46'49" W, A DISTANCE OF .30B.29 FEET; 
THENCE NORTH 7.3°40'12" WEST A DISTANCE OF 499.49 FEET TO THE EAST LINE OF THE WEST 
4/S OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER .OF THE SOUTHWEST QUARTER 
OF THE NORTHEAST QUARTER OF SAID SECTION .36; 
THENCE NORTH 00°01'05" WEST ALONG SAID EAST LINE OF THE WEST 4/5 OF THE SOUTHWEST 
QUARTER OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF THE NORTHEAST· 
QUARTER OF SECTION .36 A DISTANCE OF B.3.74 FEET TO THE NORTHEAST CORNER OF SAID 
WEST 4/S OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF THE SOUTHWEST 
QUARTER OF THE NORTHEAST QUARTER OF SECTION .36; 
THENCE SOUTH 89°42'58" WEST ALONG THE NORTH LINE OF SAID WEST 4/S OF THE 
SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF THE 
NORTHEAST QUARTER OF SECTION .36 A DISTANCE OF 26.3.72 FEET TO THE SOUTHEAST 
CORNER OF THE NORTH HALF OF THE NORTH HALF OF THE SOUTHEAST QUARTER OF .. THE.. __ . 
NORTHWEST QUARTER OF SAID SECTION .36; 
THENCE SOUTH 89°47'58" WEST ALONG THE SOUTH LINE OF SAID NORTH HALF OF THE NORTH 
HALF OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER A DISTANCE OF .31.S2 FEET; 
THENCE NORTH 73°4.3'05" WEST A DISTANCE OF 401.21 FEET; . 
THENCE SOUTH 16°16'SS" WEST A DISTANCE OF 118.71 FEET TO THE SOUTH LINE OF SAID 
NORTH HALF OF THE NORTH HALF OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER 
OF SECTION .36; 

-=~-: .~. ---:,-.~'~~~' ~ P .R.FLETCHER 
= = :: & ASSOCIATES, INC. 

Civil Engineering. Land Survey and Construction Management 

Oenver. COlor:;J~~.J~O~22th(.Jr;r3)rr'5~~~O~B ~~~t(.J~lf) 758-4828 

PROJECT NO. 
9.32 DOVE VALLEY METRO 

DISTRICT BOUNDARY 
SEC 25, 26 & 36, T5S, R67W DATE: 1/1.3/00 

SEC 29, 30 31 & 32, T5S, R66W~C~AD~O~P:-R.-"-----t 
ARAPAHOE COUNTY, COLORADO GF 
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EXHIBIT 
SHEET 2 OF .3 

THENCE SOUTH' 89°47'58" WEST ALONG SAID SOUTH LINE OF THE NORTH HALF OF THE NORTH 
HALF OF THE SOUTHEAST OUARTER OF THE NORTHWEST OUARTER A DISTANCE OF" 868.21 FEET 
TO THE SOUTHWEST CORNER OF SAID NORTH HALF OF THE NORTH HALF OF THE SOUTHEAST 
QUARTER QF THE NORTHWEST QUARTER QF SECTION .36; 
THENCE NQRTHERL Y ALONG THE WEST LINE. OF THE EAST HALF OF THE NORTHWEST QUARTER 
OF SAID SECTION .36 TO THE NORTHWEST CORNER OF THE NORTHEAST QUARTER OF THE 
NORTHWEST OUARTER OF SAID SECTION .36 SAID POINT ALSO LYING ON THE WESTERLY 
RIGHT-OF-WAY OF SOUTH PEORIA STREET; 
THENCE NORTHWESTERLY ALONG SAID WESTERLY RIGHT-OF-WAY THE FOLLOWING FOUR (4) 
COURSES: 

1. N 25"56'01" W, A DISTANCE OF 977.96 FEET; 
2. ALONG THE ARC OF" A CURVE TO THE LEFT HAVING A RADIUS OF 1145.00 FEET, A CENTRAL 
ANGLE OF 28°16'52", AND AN ARC LENGTH OF 565.17 FEET; 
.3. N 54"12'5.3" W, A DISTANCE OF 290.42 FEET; 
4. ALONG THE ARC OF A CURVE TO THE RIGHT HAVING A RADIUS OF 865.00 FEET, A 
CENTRAL ANGUE OF 40°58'06", AND AN ARC LENGTH OF 618.50 FEET; 

THENCE DEPARTING SAID WESTERLY RIGHT-OF-WAY LINE S 87".32'41" W, A DISTANCE OF 
414.61 FEET, MORE OR LESS, TO A POINT ON A LINE BEING 444.61 FEET, MORE OR LESS, 
WESTERL Y OF THE SOUTHERLY EXTENSION OF THE WEST LINE OF THE NORTHWEST QUARTER OF 
SAID SECTION 25; 
THENCE N 00"1.3'40" W AND ALONG A LINE BEING PARALLEL TO SAID WEST LINE A DISTANCE 
OF .3247 FEET, MORE OR LESS, TO A POINT ON THE SOUTHERLY RIGHT-OF-WAY OF EAST 
ARAPAHOE· ROAD; 
THENCE N 89".30'41" E AND ALONG SAID SOUTHERLY RIGHT-OF-WAY A DISTANCE OF 441.61 
FEET TO THE POINT OF BEGINNING; 

BASIS OF BEARINGS: 
THE WEST LINE OF THE SOUTHWEST OUARTER OF SECTION .31, TOWNSHIP 5 SOUTH, RANGE 66 
WEST OF THE 6TH PRINCIPAL MERIDIAN BEING ASSUMEI;l TO BEAR S 00"02'.35" W. 

SURVEYOR'S CERTlFlCA IE 

I HEREBY CERTIFY THAT THIS PROPERTY DESCRIPTION WAS PREPARED BY ME OR UNDER MY 
DIRECT SUPERVISION AND IS ACCURATE TO THE BEST OF MY KNOWLEDGE AND BELIEF. 

GARY F ASEL T, PLS 25942 
FOR AND ON BEHALF OF 
P.R. FLETCHER &: ASSOCIATES, INC. 

P .R.FLETCHER 
& ASSOCIATES, INC. 

PROJECT NO. 
9.32 DOVE VALLEY METRO 

DISTRICT BOUNDARY 
SEC 25. 26 & 36. T5S, R67W DATE: 1/1.3/00 

SEC 29, 30 31 & 32, T5S, R66W~C~AD~O~P':"R.--'-------t 
ARAPAHOE COUNTY, COLORADO GF 
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SCALE: I" = _2.900' 
AC;I'lE:AGE. 
'2072.,"f:. 

THIS EXHIBIT DOES NOT REPRESENT A MONUMENTED SURVEY. 
IT IS INTENDED ONLY TO DEPICT THE ATTACHED DESCRIPTION. 9J2/EXHIBITI.OWG 

P.R.FLETCHER 
& ASSOCIATES. INC. 

DOVE VALLEY METRO PROJECT NO. 

DISTRICT BOUNDARY I-
DA

-
TE
-: _-=9;;;,.32:"-_-1 

SEC 25. 26 & .36, T5S, R67W 1/13/00 
SEC 29 • .30 .31 & .32. T5S, R66W CAD OPR. 

ARAPAHOE COUNTY, COLORADO Gf 



EXIDBITC 

:;, 
STREET IMPROVEMENTS AND ESTIMATED COSTS 

: .. ,~ 

" . 

{00009126.DOC v:3} 



u rrl 
0.1>< 
to :::r:: 
CD 1-1 

OJ 
I-' 1-1 

-l 
o 
-nO 
1.O 

L 

"" 

LEGEND: 

~~. 

-:::~~, 

OyMD Constructed or Under Construction (Major Arterial) 

OrO Constructed Dr Under Construction (Minor Arterial) 

Dy.,AD Constructed Dr Under Construdion (MoJor Colleci¢>r) 

DVMD Cons~ructed Dr Under Construction (Minor Collec;:lor) 

DVMD Future Construction (Major Collector) 

OVMD Future Construction (Local) 

I, '-. 

t 
Appr":rlml1'~ 5cJ/~ 

$c;J/c r~/.200· 

Dove Valley Metropolitan District 
Roadway Improvements 

Dove Valley Metro District (l5C #030990) 



j " 

11 
\ /: 

[} 

\j 

(I 
I' .----' 

LEGEND: 

~ = Signal with Shored Funding 

&' = DVMD Signals 

l 

L_ 

1 

\ 
I 

~ = Signals Constructed or Under Construction 

S = other DVMD Signals with the City of Centennial 

EXHIBIT C 

..... 

I 
l----.i 
! 

i 
\ 

! 

- --G 
\ 

Briarwood Ave. 

L_ 

~ . nt \'\· 
~ fye:rf\o 

. ~ 

! 

r 
_!I 

-~ 
I 

./CA.' 
~ 

",I 
:;l~_ 

s 
. \ 

\ 

ApPFriXimate Scale 
Scale: ["=- l.2rJtJ 

Dove Valley Metropolitan District 
Traffic Signal Project 

Dove Valley Metro District (LSC #030990) 



.\ " 

Streets 
Construction 

(Stantec 
6L24L04 

Streets LF iL.bE estimates) 
Road A 1,780 419 $ 648,000 
Road B 1,380 502 602,000 
Road C 1,350 522 613,000 
Road D 820 481 343,000 
Road E 1,830 471 750,000 
Road F 1,390 486 588,000 
Road G 2,190 406 774,000 
Road H 770 691 463,000 
Road I 1,650 493 707,000 
Other streets 2,083 480 

Istreets total 15,243 480 $ 5,488,000 

Traffic signals 
District share of signals shared with Arapahoe County 
Amount covered out of current funding 

Street lighting 
25,000 LF of streets X $40/LF 

IStreet lighting total 

ISubtotal - construction 

IContingency @ 15% 

ISubtotal - construction and contingency 

I Bond issuance costs and capitaliz~d interest 

ROW, 
Engineering, 
CM (15Ofr.l of 

construction) 
$ 97,200 

90,300 
91,950 
51,450 

112,500 
88,200 

116,100 
69,450 

106,050 

$ 823,200 

ITotal - consturction", contingency, issuance costs and capitalized interest 

EXHIBIT C 
Page 3 of 9 

$ 

$ 

Total Cost 
745,200 
692,300 
704,950 
394,450 
862,500 
676,200 
890,100 
532,450 
813,050 

1,000,000 
7,311,200 1 

$855,000 
-495,000 
$360,000 

4,000,000 

$1,500,000 

$2,125,8001 

$16,297,0001 

$1,703,0001 
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stantec.com 

Stantec 

Memo 

To: 

. File: 

Roger McCoy 

Dove Valley Metro District 

187003260 

"'. 

From: Micheal Lawson 

Denver Office 

Date: June 24, 2004 

Reference: Additional DVBP Roadways 

Roger, 

As requested, the following is an analysis of quantities for additional roadways at 
the Dove Valley Business Park. Please refer to the attached map for additional 
information. 

Road A - Road A is a platted tract (Tract I, Block 6) that is totally contained within 
the DVBP. This roadway will have a local classification (50' ROW, 36' fl-fl) . 

• Total Length - 6 1780 LF 
• Curb/Gutter - 63560 LF 
• Pavement - 6 7022 SY 
• Utilities 

o 12" Water - 6 1780 LF 
o 8" Irrigation - 6 1780 LF 
o No Sanitary Sewer 

Road B - Road B is a platted tract (Tract H, Block 8) that is totally contained 
within the DVBP. This roadway will have a tocal classification (50' ROW, 36' fl-fl). 

• Total Length - 6 1380 LF 
• Curb/Gutter - 6 2760 LF 
• Pavement - 6 5525 SY 
• Utilities 

o ·12" Water- 61380 LF 
o 8" Irrigation - 6 1380 LF 
o No Sanitary Sewer 

Road G- Road C is a platted tract (Tract H, Block 8) that is totally contained 
within the DVBP. This roadwClY will have a local classification (50' ROW, 36' fl-fl). 

• Total Length - 6 1350 LF 
• Curb/Gutter - 6 2700 LF 
• Pavement - 6 5568 SY 

EXHIBIT .C 
Page 4 of 9 
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Stantec 

June 24, 2004 
Roger McCoy 
Page 2 of 3 

Reference: Additional DVBPRoadways 

• Utilities 
o 12" Water - 61350 LF 
o. 8" Irrigation - 6 1350 LF 
o Sanitary Sewer - 6 500 LF 

Road 0 - Road 0 is a potential roadway connecting to the Compark office park. 
This roadway is contained within the OVBP. This roadway will have a local 
classification (50' ROW, 36' fI-fl). 

• Total Length - 6 820 LF 
• Curb/Gutter - 6 1640 LF 
• Pavement - 6 2915 SY 
• Utilities 

o No Utilities· 

Road E - Road E is a platted tract (Tract G, Block 9) that is totally contained 
within the OVBP. This roadway will have a local c1assific.ation (50' ROW, 36' fl":fI). 

• Total Length - 6 1830 LF 
• Curb/Gutter - 6 3660 LF 
• Pavement - 6 9330 SY 
• Utilities 

o 12" Water - 6 1830 LF 
o 8" Irrigation - 6 1-830 LF 

. 0 Sanitary Sewer - 6 900 LF 

Road F - Road F is a platted tract (Tract F, Block 10) that is totally contained 
within the OVBP. This roadway will have a local classification (50' ROW, 36' fl-fl). 

• Total Length - 6 1390 LF 
• Curb/Gutter - 6 2780 LF 
• . Pavement - 6 6000 SY 
• Utilities 

o 12" Water - 6 1390 LF 
o 8" Irrigation - 6 1390 LF 
o No Sanitary Sewer 

Road G - Road G is a platted tract (Tract 0, Block 12) that is totally contained 
within the OVBP. This roadway will have a local classification (50' ROW, 36' fl-fl). 

• Total Length - 6 2190 LF 
• Curb/Gutter - 6 4380 LF 
• Pavement - 6 8725 SY 

EXHIBIT C 
Page 5 of 9 
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Stantec 

June 24, 2004 
Roger McCoy 
Page 30f3 

Reference: Additional DVBP Roadways 

• IJtilities 
o 12" Water - 6 2190 LF 
o 8" Irrigation - 6 2190 LF 
o No Sanitary Sewer 

Road H - Road H is a platted tract (Tract I, Block 13) that is totally contained 
within the DVBP. Thi$ roadway will have a local classification (50' ROW, 36' f1-fl). 

• 
• 
• 
• 

Total Length - 6770 LF 
Curb/Gutter - 6 1540 LF 
Pavement - 6 3550 SY 
Utilities 

o 12" Water- 6 770 LF 
o 8" Irrigation - 6 770 LF 
o No Sanitary Sewer 

Road I - Road I is a potential roadway that would connect Fairplay to Road H. 
Road I is totally contained within the Carmel ownership. This roadway will have a 
collector classification (80' ROW, 50' f1-fl). 

• Total Length - 6 1650 LF 
• Curb/Gutter - 6 3300 LF 
• Pavement - 6 8433 SY 
• Utilities 

o 12" Water - 61650 LF 
o 8" Irrigation - 6 1650 LF 
o No Sanitary Sewer 

Please call me if you have any questions. 

STANTEC CONSULTING INC. 

Micheal Lawson, P.E. 
Project Engineer . 
mlawson@stantec.com 

Attachment: Site Map 

v:152870IactiveladminprojI300013260Icorrespondenceldvmd.mccoy.addroadwayquantiUes.6-24-04.mem.doc 
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Dove Valley Business Park Roadways 
Quantity Analysis of Additional Roadways 

, .. ,' June 28, 2004 

. r":~ 
Estimated Unit Total 

Item Description/Remarks Unit Quantity Cost Cost 
~~ -', 

RoadG 
1. Curb and Gutter LF 4,380 $15.00 $65,700.00 
2. Asphalt Pavement (7") TN 3,427 $35.00 $119,945.00 
3. Soil Reconditioning (36") SY 9,130 $1.50 $13,695.00 
4. Hydrated Lime TN 316 $105.00 $33,180.00 
5. Lime Processing (12")(7%) SY 9,130 $2.40 $21,912.00 
6. 12" Water LF 2,190 $36.00 $78,840.00 
7. 8" Irrigation LF 2,190 $30.00 $65,700.00 

~: 

8. Storm Sewer Contingency LS 1 $75,000.00 $75,000.00 
9. Mobilization LS 1 $75,000.00 $75,000.00 

~~"?) 
10. Grading LS 1 $125,000.00 $125,000.00 

r:\:: 
11. Contingencies LS 1 $100,000.00 $100,000.00 "i\l 

SUb-total $773,972.00 
Road H 
1. Curb and Gutter LF 1,540 $15.00 $23,100.00 
2. Asphalt Pavement (8") TN 1,595 $35.00 $55,825.00 
3. Soil Reconditioning (36") SY 3,693 $1.50 $5,539.50 
4. Hydrated Lime TN 128 $105.00 $13,440.00 

,- 5. Lime Processing (12")(7%) SY 3,693 $2.40 $8,863.20 
6. 12" Water LF 770 $36.00 $27,720.00 
7. o 8" Irrigation LF 770 $30.00 $23,100.00 

;~ 8. Storm Sewer Contingency LS 1 $50,000.00 $50,000.00 
9. Mobilization LS 1 $75,000.00 $75,000.00 
10. Grading LS 1 $80,000.00 $80,000.00 
11. Contingencies LS 1 $100,000.00 0 $100,000.00 

Sub-total $462,587.70 

o Road I 
1. Curb and Gutter LF 3,300 $15.00 $49,500.00 
2. Asphalt Pavement (8") TN 3;791 $35.00 $132,685.00 
3. Soil Reconditioning (36") SY 8,738 $1.50 $13,107.00 

'0: 4. Hydrated Lime TN 303 $105.00 $31,815.00 
05. Lime Processing (12")(7%) SY 8,738 $2.40 $20,971.20 

~,'\:.\' 6. 12" Water LF 1,650 $36.00 $59,400.00 
7. 8" Irrigation LF 1,650 $30.00 $49,500.00 
8. Storm Sewer Contingency LS 1 $75,000.00 $75,000.00 
9. Mobilization LS 1 $75,000.00 $75,000.00 
10. Grading LS 1 $100,000.00 $100,000.00 

" 11. Contingencies LS 1 $100,000.00 $100,000.00 
Sub-total $706,978.20 

Total $5,486,136.70 
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(484,310) 127,362,88. 

8,000,000 135,362,880 
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21.50 3.468,662 

21,50 3.726.662 

21.50 4,084,415 

21.50 4,451,635 
21.50 4,533,324 

.21.50 4,533,324 

21.50 4,623,990 

21.50 4,623,990 

21.50 4,716,470 

21,50 4,716,470 

21.50 4,810,799 

21.50 4,610,799 

21.50 4,907,015 

21.50 4,907,015 

8.60 2,002,062 

8.60 2,002,062 
8.60 2,042,103 

8.60 2,042,103 

8.60 2,062,945 

8.60 2,062,945 

8.60 2,124.604 

8.60 2,124,604 

8.60 _ 2,161,096 

8,60 2,167,096 

8.60 2,210,438 

8.60 2,210,436 

8,60 2,254,647 

6.60 2,254,847 

6.60 2,299,740 

8.60 2,299,740 

8.60 2,345,735 

8.60 2,345,735 

8.60 2,392,650 

201,076 
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131,349 

129,053 
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34,949 

'28,422 
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14,790 
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5,058,535 

5,168,238 

5,234,187 

5,255,443 

5,447,244 

5,557,001 

5,650,227 

5,654,554 

5,752,388 

5,751,536 

2,364,294 

2,394.717 

2,424,404 

2,450,631 

2,052,354 

2,057,700 

2,096,706 

2,101,707 

2,145,112 

2,149,739 

2,197,434 

2,200,310 

2,246,009 

2,252,184 

2,295,596 

2,303,884 

2,348,902 

2,353,666 

2,399,nO 

23,603,287 21,118,561 26.222,518 11,649,105 14,953,823 15,768,298 14,270,217 1,909,750 129,495,539 

Noll: (1) Equal. S170,OOO of Sp. Ownlnhlp TUlland $80,000 oflnllrlstlncolnI, plul $101,447 plugll'ld to balanet to 2001 actual fund balance. 
(2) All dabtlervlce I, Ihown AI 'lira .. ' (beforl capitallzld Inl., .. 1 or larnlngl on r"ltvl fundlj fund amountl added to cumul. lurplul baJlnet column), 
(3) S.r. 199611/112002 r'mark.llng at 3.30% to 1111/05 .nd 4.00% thar .. ftarj Sar. 2000 1111/02 rlmarkellng 112.175% 10 11/1104 and 4.00% Ua; Set. 2002 rlflWkeUng 

at 1,90% to 1111/03, 1.20% to 1111104 and 4,00% UL 
(4) Adullllxp8nHI: $203,343 DI .... ict lXp8nHs.$21,279T ... uu ... r'1 fa, .nd $7,000 PayIng Agent F .. , 
{SJ R.n.ct. DSRF ... t8lbU.h.d for S.r. 2002. 2004, 2007 & 2010 I .. u.,. 
(6J Includl .... qu ..... d ..... rv •• of $1 million for 5Ir.1898 fuu. plus $375,000 for s.. 2000, plus DSRF billancel for '02, '04, '07 &"10 IlIuli at 

50% of mo. unuaJ IMl d,s. In lally y ..... 

130,000 

165,000 

170,000 

465,000 

891,070 

769,857 

(141,207) 

(184,757) 

17,065 

(146,026) 

(36,609) 

249,731 

18,415 

(76,529) 

(188,529) . 

(163,121) 

(189,270) 

(287,796) 

(406,186) 

(410,666) 

(427,313) 

(435,015) 

(447,216) 

(181.688) 

(217,561) 

(210,932) 

'. (243,486) 

191,188 

191,577 

202,891 

203,979 

212,160 

213,898 

218,996 

222,689 

230.974 
231,n9 

243,516 

242.536 
254,008 
256,864 

268,665 

997,901 

3,171,832 

4,541,689 

4,400,481 

4,215,725 

4,292,789 
4,146,763 

4,110,155 
'4,359,886 

4,318,301 

4,301,771 

4,113,242 

3,950,121 

3,760,851 

3,473,055 

3,066,869 

2,656,203 

2,228,890 

1,793,874 

1.346,658 
1,164,971 

947,4Q9 

736,478 

492,991 

684,179 

875,757 

1,078,648 

1.282,627 

1,494,787 

1,708,684 

1,927,680 

2,150,.369 

2,381,344 

2,613,072 
2,656,590 

3,099,126 

3,353,134 
3,609,996 

3,678,663 

71&'2004 E DYMDAri Plen04 01:11 PM FPAI ...... PrClf*Od by KIrkp.1rk;k Poftll 
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SOURCES AND USES OF FUNDS 

D~)vE VALLEY METROPOLITAN DISTRICT 
PROPOSED SER. 2004 BONDS 

Proportional solution wrapped. with Ser. 1996, 2000 & 2002 

Sources: 

Bond Proceeds: 
Par Amount 

Uses: 

Dated Date 
Delivery Date 

Project Fund Deposits: 
Project Fund 

Other Fund Deposits: 
Debt Service Reserve Fund 

Delivery Date Expenses: 
Underwriter's Discount 

11/01/2004 
11/01/2004 

BNP LOC Fee (.50% up front; .75% annually) 
Bond Attorney 
Disclosure Counsel 
Underwriter's Counsel 
Bank Counsel 
Foreign Counsel 
Trustee Inception Fee 
Trustee Opinion 
Miscellaneous 

Feb 10, 2004 3:42 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK 

5,000,000.00 

5,000,000.00 

4,678,143.75 

130,000.00 

75,000.00 
26,156.25 
35,000.00 
15,000.00 

5,000.00 
25,000.00 
2,500.00 
1,700.00 
1,500.00 
5,000.00 

191,856.25 

5,000,000.00 

(Dove Valley Met Dist 04:DFEB0904-04LCD) Page 1 
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NET DEBT SERVICE 

DOVE VALLEY METROPOLITAN DISTRICT 
PROPOSED SER. 2004 BONDS 

Proportional solution wrapped with Ser. 1996, 2000 & 2002 

BNP LOC Fee 
~"":".,..~ (.50% up An. Remarket'g , 

,1 
Total front; .75% Agent Fee @ Net Annual 

Date Principal Interest Debt Service annually) .25% Debt Service Net DIS 

05/01/2005 100,000 100,000 19,707.32 119,707.32 
11/01/2005 100,000 100,000 20,053.13 12,500.00 132,553.13 252,260.45 
05/01/2006 100,000 100,000 19,726.17 119,726.17 
11/01/2006 100,000 100,000 20,053.13 12,500.00 132,553.13 252,279.30 
05/01/2007 100,000 100,000 19,726.17 119,726.17 
11/01/2007 100,000 100,000 20,053.13 12,500.00 132,553.13 252,279.30 

.. 05/01/2008 100,000 100,000 19,835.16 119,835.16 -, 
11/01/2008 100,000 100,000 20,053.13 12,500.00 132,553.13 252,388.29 
05/01/2009 100,000 100,000 19,726.17 119,726.17 
11/01/2009 100,000 100,000 20,053.13 12,500.00 132,553.13 252,279.30 
05/01/2010 100,000 100,000 19,726.17 119,726.17 
11/01/2010 100,000 100,000 20,053.13 12,500.00 132,553.13 252,279.30 

.(."" 05/01/2011 100,000 100,000 19,726.17 119,726.17 
11/01/2011 100,000 100,000 20,053.13 12,500.00 132,553.13 252,279.30 

~: ,;; 05/01/2012 100,000 '100,000 19,835.16 119,835.16 
11/01/2012 100,000 100,000 20,053.13 12,500.00 132,553.13 252,388.29 
05/01/2013 100,000 100,000 19,726.17 119,726.17 

--.~?"~ 11/01/2013 100,000 100,000 20.053.13 12,500.00 132,553.13 252,279.30 

I"j 05/01/2014 100,000 100,000 19,726.17 119,726.17 

;~~ 
11/01/2014 100,000 100,000 20,053.13 12,500.00 132,553.13 252,279.30 
05/01/2015 100,000 100,000 19,726.17 119,726.17 
11/01/2015 100,000 100,000 20,053.13 12.500.00 132,553.13 252,279.30 
05/01/2016 100,000 100,000 19,835.16 119,835.16 
11/01/2016 100,000 100,000 20,053.13 12,500.00 132,553.13 252,388.29 
05/01/2017 100,000 100,000 19,726.17 119,726.17 
11/01/2017 100,000 100,000 20,053.13 12,500.00 132,553.13 252,279.30 
05/01/2018 100,000 100,000 19,726.17 119,726.17 
11/01/2018 100,000 100,000 20,053.13 12,500.00 132,553.13 252,279.30 
05/01/2019 100,000 100,000 19,726.17 119,726.17 

'"i 11/01/2019 100,000 100,000 20,053.13 12,500.00 132,553.13 252,279.30 
~;:-;; 05/01/2020 100,000 100,000 '19,835.16 119,835.16 

11/01/2020 100,000 100,000 20,053.13 12,500.00 132,553.13 252,388.29 
05/01/2021 100,000 100,000 19,726.17 119,726.17 

'~<'~' 
11/01/2021 100,000 100,000 20,053.13 12,500.00 132,553.13 252,279.30 
05/01/2022 100,000 100,000 19,726.17 119,726.17 

I'"'~ 11/01/2022 100,000 100,000 20,053.13 12,500.00 132,553.13 252,279.30 
~\ 05/01/2023 100,000 100,000 19,726.17 119,726.17 

11/01/2023 100,000 100,000 20,053.13 12,500.00 132,553.13 252,279.30 

;'t""'") 
05/01/2024 100,000 100,000 19,835.16 119,835.16 

I' 11/01/2024 100,000 100,000 20,053.13 12,500.00 132,553.13 252,388.29 
I',' 05/01/2025 100,000 100,000 19,726.17 119,726.17 
l;,:" 11/01/2025 100,000 100,000 20,053.13 12,500.00 132,553.13 252,279.30 

05/01/2026 100,000 100,000 19,726.17 119,726.17 
11/01/2026 430,000 100,000 530,000 20,053.13 11,425.00 561,478.13 681,204.30 
05/01/2027 91,400 91,400 18,031.34 109,431.34 
11/01/2027 455,000 91,400 546,400 18,328.56 10,287.50 575,016.06 684,447.40 
05/01/2028 82,300 82,300 16,325.63 ' 98,625.63 
11/01/2028 490,000 82,300 572,300 16,503.72 9,062.50 597,866.22 696,491.85 
05/01/2029 ,72,500 72,500 14,303.32 86,803.32 
11/01/2029 515,000 72,500 587,500 14,538.52 7,775.00 609,813.52 696,616.84 
05/01/2030 62,200 62,200 12,271.62 74,471.62 
11/01/2030 550,000 62,200 612,200 12,473.04 6,400.00, 631,073.04 705,544.66 

I"":~: 05/01/2031 51,200 51,200 10,101.87 61,301.87 
11/01/2031 ' 580,000 51,200 631,200 10,267.20 4,950.00 646,417.20 707,719.07 
05/01/2032 39,600 39,600 7,856.37 47,456.37 
11/01/2032 625,000 39,600 664,600 7,941.04 3,387.50 675,928.54 723,384.91 

, 05/01/2033 27,100 27,100 5,348.15 32,448.15 
,~ " 1'1/01/2033 655,000 27,100 682,100 5,434.40 1,750.00 689,284.40 721,732.55 

05/01/2034 14,000 14,000 2,764.13 16,764.13 
11/01/2034 700,000 14,000 714,000 2,807.44 716,807.44 733,571.57 

5,000,000 5,280,600 10,280,600 1,050,967.05 317,537.50 11,649,104.55 11,649,104.55 

Feb 10, 2004 3:42 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Dove Valley Met Dist 04:DFEB0904-04LCD) Page 3 
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SOURCES AND USES OF FUNDS 

DOVE VALLEY METROPOLITAN DISTRICT 
PROPOSED SER. 2007 BONDS 

Proportional solution wrapped with Ser. '96, '00, '02 & '04 Bonds 

Sources: 

Bond Proceeds: 
Par Amount 

Uses: 

Dated Date 
Delivery Date 

Project Fund Deposits: 
Project Fund 

Other Fund Deposits: 
Debt Service Reserve Fund 

Delivery Date Expenses: 
Underwriter's Discount 

11/01/2007 
11/01/2007 

BNP LOC Fee (.50% up front; .75% annually) 
Bond Attorney 
Disclosure Counsel 
Underwriter's Counsel 
Bank Counsel 
Foreign Counsel 
Trustee Inception Fee 
Trustee Opinion 
Miscellaneous 

Other Uses of Funds: 
Contingency 

Feb 1 0,2004 3:43 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK 

6,385,000.00 

6,385,000.00 

6,000,000.00 

165,000.00 

95,775.00 . 
33,401.53 
35,000.00 
15,000.00 
5,000.00 

25,000.00 
2,500.00 
1,700.00 
1,500.00 
5,000.00 

219,876.53 

123.47 

6,385,000.00 

(Dove Valley Met Dist 04:DFEB0904-07LCD) Page 1 
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BOND DEBT SERVICE 

(' , DOVE VALLEY METROPOLITAN DISTRICT 
PROPOSED SER. 2007 BONDS 

,.,' Proportional solution wrapped with Ser. '96, '00, '02 & '04 Bonds 

Annual 
\r:'~~ Period Debt Debt 

',1 Ending Principal Coupon Interest Service Service \ 
',\ 
,~ 

1110112007 
0510112008 127.700 127.700 

{"'" 1110112008 127,700 127,700 255,400 
0510112009 127,700 127,700 

I 1110112009 127,700 127,700 255,400 ,. 
0510112010 127,700 127,700 
1110112010 127,700 127,700 255,400 
0510112011 127,700 127,700 
1110112011 127,700 127,700 255,400 
0510112012 127,700 127,700 
1110112012 127,700 127,700 255,400 
0510112013 127,700 127,700 
1110112013 127,700 127,700 255,400 
0510112014 127.700 127,700 
1110112014 127,700 127,700 255,400 

'~:, 
0510112015 127,700 127,700 
1110112015 127,700 127,700 255,400 
0510112016 . 127,700 127,700 

.. ~~~~ 1110112016 127,700 127,700 255,400 
0510112017 127,700 127,700 

,~, 1110112017 127,700 127,700 255,400 
0510112018 127,700 127,700 
1110112018 127,700 127,700 255,400 
0510112019 127,700 127,700 

/"";t 1110112019 127,700 127,700 255,400 

, {~~ 0510112020 127,700 127,700 
1110112020 127,700 127,700 255,400 
0510112021 127,700 127,700 
1110112021 127,700 127,700 255,400 
0510112022 127,700 127,700 

;'i, 1110112022 127,700 127,700 255,400 

) 0510112023 127,700 127,700 
1110112023 127,700 127,700 255,400 
0510112024 127,700 127,700 

l\~\~~;' 
1110112024 127,700 127,700 255,400 
0510112025 127,700 127,700 

',~~ 1110112025 127,700 127,700 255,400 
0510112026 127,700 127,700 
1110112026 . 235,000 4.000% 127,700 362,700 490,400 
0510112027 123,000 123,000 
1110112027 240,000 4.000% 123,000 363,000 486,000 
0510112028 118,200 118,200 
1110112028 265,000 4.000% 118,200 383,200 501,400 
0510112029 112,900 112,900 
1110112029 275,000 4.000% 112,900 387,900 500,800 
0510112030 107,400 107,400 
1110112030 305,000 4.000% 107,400 412,400 519,800 
0510112031 101,300 101,300 
1110112031 315,000 4.000% 101,300 416,300 517,600 
0510112032 95,000 95,000 
1110112032 340,000 4.000% 95,000 435,000 530,000 
0510112033 88,200 88,200 
1110112033 360,000 4.000% 88,200 448,200 536,400 

~;.\ 0510112034 81,000 81,000 
1110112034 390,000 4.000% 81,000 471,000 552,000 
0510112035 73,200 73,200 
1110112035 1,145,000 4.000% 73,200 1,218,200 1,291,400 
0510112036 50,300 50,300 ., 1110112036 1,230,000 4.000% 50,300 1,280,300 1,330,600 1·~· 

0510112037 25,700 25,700 
1110112037 1,285,000 4.000% 25,700 1,310,700 1,336,400 

6,385,000 6,805,000 13,190,000 13,190,000 

Feb 10, 2004 3:43 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Dove Valley Met Dist 04:DFEB0904-07LCD) Page 2 
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NET DEBT SERVICE 

DOVE VALLEY METROPOLITAN DISTRICT 
PROPOSED SER. 2007 BONDS 

Proportional solution wrapped with Ser. '96, '00, '02 & '04 Bonds 

BNP LOC Fee 
f.~\'.~., (.600/0 up An. Remarket'g 

'j 
Total front; .75% Agent Fee @ Net Annual ) 

) Date Principal Interest Debt Service annually) .25% Debt Service Net DIS 

05/01/2008 127,700 127,700 25,311.34 153,011.34 
11/01/2008 127,700 127,700 25,607.84 15,962.50 169,270.34 322,281.68 
05/01/2009 127,700 127,700 25,190.32 152,890.32 
11/01/2009 127,700 127,700 25,607.84 15,962.50 169,270.34 322,160.66 
05101/2010 127,700 127,700 25,190.32 152,890.32 
11/01/2010 127,700 127,700 25,607.84 15,962.50 169,270.34 322,160.66 

," 05/01/2011 127,700 127,700 25,190.32 152,890.32 
" 11/01/2011 127,700 127,700 25,607.84 15,962.50 169,270.34 322,160.66 

05/01/2012 127,700 127,700 25,329.49 153,029.49 
11/01/2012 127,700 127,700 25,607.84 15,962.50 169,270.34 322,299.83 
05/01/2013 127,700 127,700 25,190.32 152,890.32 
11/01/2013 127,700 127,700 25,607.84 15,962.50 169,270.34 322,160.66 
05/01/2014 127,700 127,700 25,190.32 152,890.32 
11/01/2014 127,700 127,700 25,607.84 15,962.50 169,270.34 ' 322,160.66 
05/01/2015 127,700 127,700 25,190.32 152,890.32 
11/01/2015 127,700 127,700 25,607.84 15,962.50 169,270.34 322,160.66 
05/01/2016 127,700 127,700 25,329.49 153,029.49 

,,,",\~ 11/01/2016 127,700 127,700, 25,607.84 15,962.50 169,270.34 322,299.83 
\\~ 05/01/2017 127,700 127,700 25,190.32 152,890.32 
\W 11101/2017 127,700 127,700 25,607.84 15,962.50 169,270.34 322,160.66 ;j 

05/01/2018 127,700 127,700 25,190.32 152;890.32 
11/01/2018 127,700 127,700 25,607.84 15,962.50 169,270.34 322,160.66 
05/01/2019 127,700 127,700 25,190.32 152,890.32 
11/0112019 127,700 127,700 25;607.84 15,962.50 169,270.34 322,160.66 
05/0112020 127,700 127,700 25,329.49 153,029.49 
11/01/2020 127,700 127,700 25,607.84 15,962.50 169,270.34 322,299.83 
05/01/2021 127,700 127,700 25,190.32 152,890.32 
11/01/2021 127,700 127,700 25,607.84 15,962.50 169,270.34 322,160.66 

,-' 05/01/2022 127,700 127,700 25,190.32 152,890.32 
,".:' 11/01/2022 127,700 127,700 25,607.84 15,962.50 169,270.34 322,160.66 

:.J 05/01/2023 127,700 127,700 25,190.32 152,890.32 
11/01/2023 127,700 127,700 25,607.84 15,962.50 169,270.34 322,160.66 
05/01/2024 127,700 127,700 25,329.49 153,029.49 

r "~~~ 
11/01/2024 127,700 127,700 25,607.84 15,962.50 169,270.34 322,299.83 
05/01/2025 127,700 127,700 25,190.32 152,890.32 

':, 
11/01/2025 127,700 127,700 25,607.84 15,962.50 169,270.34 322,160.66 I:.~ 

\~ 05/01/2026 127,700 127,700 25,190.32 152,890.32 
11/01/2026 235,000 127,700 362,700 25,607.84 15,375.00 403,682.84 556,573.16 
05/0112027 123,000 123,000 24,264.08 147,264.08 
11/01/2027 240;000 123,000 363,000 24,665.34 14,775.00 402,440.34 549,704.42 
05/01/2028 118,200 118,200 23,445.84 141,645.84 
11/01/2028 265,000 118,200 383,200 23,702.79 14,112.50 421,015.29 562,661.13 
05/01/2029 112,900 112,900 22,271.85 135,171.85 
11/01/2029 275,000 112,900 387,900 22,639.98 13,425.00 423,964.98 559,136.83 
05/01/2030 107,400 107,400 21,186.95 128,586.95 
11/01/2030 305,000 107,400 412,400 21,537.06 12,662.50 446,599.56 575,186.51 
05/01/2031 101,300 101,300 19,983.76 121,283.76 
11/01/2031 315,000 101,300 416,300 20,313.82 11,875.00 448,488.82 569,772.58 
05/01/2032 95,000 95,000 18,844.29 113,844.29 

r~" 11/01/2032 340,000 95,000 435,000 19,050.47 11,025.00 465,075.47 578,919.76 
05/01/2033 88,200 88,200 17,399.77 105,599.77 
11/01/2033 360,000 88,200 448,200 17,686.86 10,125.00 476,011.86 581,611.63 

-:,.,' 05/01/2034 81,000 81,000 15,979.56 96,979.56 
11/01/2034 390,000 81,000 471,000 16,243.03 9,150.00 496,393.03 593,372.59 
05/01/2035 73,200 73,200 14,441.03 87,641.03 

."~" . 
11/01/2035 1,145,000 73,200 1,218,200 14,678.89 6,287.50 1 ,239,166.39 1,326,807.42 

, . , . 05/01/2036 50,300 50,300 9,980.34 60,280.34 
',,: 11/01/2036 1,230,000 50,300 1,280,300 10,086.72 3,212.50 1,293,599.22 1,353,879.56 

05/01/2037 25,700 25,700 5,074.26 30,774.26 
11/01/2037 1,285,000 25,700 1,310,700 5,153.65 1,315,853.65 1,346,627.91 

6,385,000 6,805,000 13,190,000 1,354,473.08 409,350.00 14,953,823.08 14,953,823.08 

Feb 10, 2004 3:43 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Dove Valley Met Dist 04:DFEB0904-07LCD) Page 3 
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SOURCES AND USES OF FUNDS 

DOVE VALLEY METROPOLITAN DISTRICT 
PROPOSEDSE~2010BONDS 

Proportional sol'n wrapped with Ser. '96, '00, '02, '04 & '075 

Sources: 

Bond Proceeds: 
Par Amount 

Uses: 

Dated Date 
Delivery Date 

Project Fund Deposits: 
Project Fund 

Other Fund Deposits: 
Debt Service Reserve Fund 

Delivery Date Expenses: 
Underwriter's Discount 

11/01/2010 
11/01/2010 

BNP LOC Fee (.50% up front; .75% annually) 
Bond Attorney 
Disclosure Counsel 
Underwfiter's Counsel . 
Bank Counsel 
Foreign Counsel 
Trustee Inception Fee 
Trustee Opinion 
Miscellaneous 

Jul 6, 2004 4:06 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK 

6,615,000.00 

6,615,000.00 

6,220,470.28 

170,000.00 

99,225.00 
34,604.72 
35,000.00 
15,000.00 

5,000.00 
25,000.00 

2,500.00 
1,700.00 
1,500.00 
5,000.00 

224,529.72 

6,615,000.00 

(Dove Valley Met Dis! 04:EJUL0604-1 OleE) Page 1 



BOND DEBT SERVICE 

DOVE VALLEY METROPOLITAN DISTRICT 
PROPOSEDSE~201080NDS 

Proportional sol'n wr.apped with Ser. '96, '00, '02, '04 & '07s 

Annual 

" ~'~':0:~ Period Debt Debt 

i Ending Principal Coupon Interest Service Service 
.. ; 
'::} 

11/01/2010 
05/01/2011 132,300 132,300 

. t'" 11/01/2011 132,300 132,300 264,600 
05/01/2012 132,300 132,300 
11/01/2012 132,300 132,300 264,600 
05/01/2013 132,300 132,300 
11/01/2013 132,300 132,300 264,600 
05/01/2014 132,300 132,300 

r· .. · 
11/01/2014 132,300 132,300 264,600 
05/01/2015 132,300 132,300 
11/01/2015 132,300 132,300 264,600 
05/01/2016 132,300 132,300 
11/01/2016 132,300 132,300 264,600 
05/01/2017 132,300 132,300 
11/01/2017 132,300 132,300 264,600 
05/0112018 132,300 132,300 
11/01/2018 132,300 132,300 264,600 
05/01/2019 132,300 132,300 

f.':·'~i,\ 11/01/2019 132,300 132,300 264,600· 
05/01/2020 132,300 132,300 

,':1 11/01/2020 132,300 132,300 264,600 
if 05/01/2021 132,300 132,300 

11/01/2021 132,300 132,300 264,600 
05/01/2022 132,300 132,300 

f-'~':i 11/01/2022 132,300 132,300 264,600 

:'\ 
05/01/2023 132,300 132,300 

;~, 11/01/2023 132;300 132,300 264,600 
05/01/2024 132,300 132,300 
11/01/2024 132,300. 132,300 264,600 

c· 05/01/2025 132,300 132,300 

I:~ 
11/01/2025 132,300 132,300 264,600 
05/01/2026 132,300' 132,300 

j: 
11/01/2026 80,000 4.000% 132,300 212,300 344,600 
05/01/2027 130,700 130,700 

~"::.~ 
11/01/2027 85,000 4.000% 130,700 215,700 346,400 

, 05/01/2028 129,000 129,000 
I:, 11/01/2028 95,000 4.000% 129,000 224,000 353,000 
\-,i' 05/01/2029 127,100 127,100 

11/01/2029 100,000 4.000% 127,100 227,100 354,200 
05/01/2030 125,100 125,100 
11/01/2030 115,000 4.000% 125,100 240,100 365,200 
05/01/2031 122,800 122,800 
11/01/2031 120,000 4.000% 122,800 242,800 365,600 
05/01/2032 120,400 120,400 
11/01/2032 140,000 4.000% 120,400 260,400 380,800 
05/01/2033 117,600 117,600 
11/01/2033 140,000 4.000% 117,600 257,600 375,200 
05/01/2034 114,800 114,800 
11/01/2034 160,000 4.000% 114,800 274,800 389,600 
05/01/2035 111,600 111,600 
11/01/2035 ·165,000 4.000% 111,600 276,600 388,200 
05/01/2036 108,300 108,300 
11/01/2036 180,000 4.000% 108,300 288,300 396,600 
05/01/2037 104,700 104,700 
11/01/2037 195,000 4.000% 104,700 299,700 404,400 
05/01/2038 100,800 100,800 
11/01/2038 1,590,000 4.000% 100,800 1,690,800 1,791,600 
05/01/2039 69,000 69,000 
11/01/2039 1,665,000 4.000% 69,000 1,734,000 1,803,000 
05/01/2040 35,700 35,700 
11/01/2040 1,785,000 4.000% 35,700 1,820,700 1,856,400 

c' 

6,615,000 7,268,800 13,883,800 13,883,800 
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NET DEBT SERVICE 

(' .. ' DOVE VALLEY METROPOLITAN DISTRICT 
PROPOSED SER. 2010 BONDS 

',) Proportional sol'n wr.apped with Ser. '96, '00, '02, '04 & '07s 

BNP LOe Fee 
(.50% up An. Remarket'g 

Total front; .76% Agent Fee @ Net Annual 
Date Principal Interest Debt Service annually) .25% Debt Service Net DIS 

05/01/2011 132,300 132,300 26.072.78 158,372.78 
l"~. 11/01/2011 132,300 132,300 26,530.28 16,537.50 175,367.78 333,74.0.56 

05/01/2012 132,300 132,300 26,241.91 158,541.91 
11/01/2012 132,300 132,300 26,~30.28 16,537.50 175,367.78 333,909.69 
05/01/2013 132,300 132,300 26,097.73 158,397.73 
11/01/2013 132,300 132,300 26,530.28 16,537.50 175,367.78 333,765.51' 
05/01/2014 132,300 132,300 26,097.73 158,397.73 
11/01/2014 132,300 132,300 26,530.28 16,537.50 175,367.78 333,765.51 
05/01/2015 132,300 132,300 26,097.73 158,397.73 
11/01/2015 132,300 132,300 26,530.28 16,537.50 175,367.78 333,765.51 
05/01/2016 132,300 132,300 26,241.91 158,541.91 .. 
11/01/2016 132,300 132,300 26,530.28 16,537.50 175,367.78 333,909.69 

.. ,.." ~ . 05/01/2017 132,300 132,300 26,097.73 158,397.73 

j 
11/01/2017 132,300 132,300 26,530.28 16,537.50 175,367.78 333,765.51 
05/01/2018 132,300 132,300 26,097.73 158,397.73 
11/01/2018 132,300 132,300 . 26,530.28 16,537.50 175,367.78 333,765.51 
05/01/2019 132,300 132,300 26,097.73 158,397.73 
11/01/2019 132,300 132,300 26,530.28 16,537.50 175,367.78 333,765.51 
05/01/2020 132,300 132,300 26,241.91 158,541.91 
11/01/2020 132,300 132,300 26,530.28 16,537.50 175,367.78 333,909.69 
05/01/2021 132,300 132,300 26,097.73 158,397.73 
11/01/2021 132,300 132,300 26,530.28 16,537.50 175,367.78 333,765.51 
05/01/2022 132,300 132,300 26,097.73 158,397.73 
11/01/2022 132,300 132,300 26,530.28 16,537.50 175,367.78 333,765.51 
05/01/2023 132,300 132,300 26,097.73 158,397.73 

. 11/01/2023 132,300 132,300 26,530.28 16,537.50 175,367.78 333,765.51 
05/01/2024 132,300 132,300 26,2~1.91 158,541.91 
11/0112024 132,300 132,300 26,530.28 16,537.50 175,367.78 333,909.69 
05/01/2025 132,300 132,300 26,097.73 158,397.73 
11/01/2025 132,300 132,300 26,530.28 16,537.50 175,367.78 333,765.51 

~~~~; 05/0112026 132,300 132,300 26,097.73 158,397.73 
11/01/2026 80,000 132,300 212,300 26,530.28 16,337.50 255,167.78 413,565.51 
05/0112027 130,700 130,700 25,782.41 156,482.41 

'.\:\;~\~ 11/0112027 85,000 130,700 215,700 26,209.43 16,125.00 258,034.43 414,516.84 

~: 
05/0112028 129,000 129,000 25,587.59 154,587:59 

~i~ 11/0112028 95,000 129,000 224,000 25,868.53 15,887.50 265,756.03 420,343.62 
05/0112029 127,100 127,100 25,072.32 152,172.32 
11/01/2029 100,000 127,100 227,100 25,487.52 15,637.50 268,225.02 420,397.34 
05/0112030 125,100 125,100 24,677.82 149,777.82 
11/01/2030 115,000 125,100 240,100 25,086.46 15,350.00 280,536.46 430,314.28 
05/01/2031 122,800 122,800 24,224.17 147,024.17 
11/01/2031 120,000 122,800 242,800 24,625.24 15,050.00 282,475.24 429,499.41 
05/01/2032 120,400 120,400 23,881.87 144,281.87 
11/0112032 140,000 120,400 260,400 24,143.96 14,700.00 299,243.96 443,525.83 

. 05/01/2033 117,600 117,600 23,198.51 140,798.51 
11/0112033 140,000 117,600 257,600 23,582.48 14,350.00 295,532.48 436,330.99 
05/0112034 114,800 114,800 22,646.17 137,446.17 
11/01/2034 160,000 114,800. 274,800 23,020.99 13,950.00 311,770.99 449,217.16 
05/0112035 111,600 111,600 22,015.01 133,615.01 

,. 11/0112035 165,000 111,600 276,600 22,379.29 13,537.50 312,516.79 446,131.80 
.' 05/01/2036 108,300 108,300 21,481.94 129,781.94 

11/0112036 180,000 108,300 288,300 21,717.53 13,087.50 323,105.03 452,886.97 
.;), 

05/01/2037 104,700 104,700 20,653.98 125,353.98 
11/01/2037 195,000 104,700 299,700 20,995.62 12,600.00 333,295.62 458,649.60 
05/01/2038 100,800 100,800 19,884.72 120,684.72 

I~' 
11/0112038 1,590,000 100,800 . 1,6S0,8OO 20,213.55 8,625.00 1,719,638.55 1,840,323.27 
05/0112039 69,000 69,000 13,617.05 82,617.05 

'.~'J 11/01/2039 1,665,000 69,000 1,734,000 13,836.66 4,462.50 1,752,299.16 1,834,916.21 
05/0112040 :;5,700 35,700 7,085.89 42,785.89 
11/0112040 1,785,000 35,700 1,820,700 7,158.97 1,827,858.97 1,870,644.86 

6,615,000 7,268,800 13,883,800 1,446,735.61 437,762.50 15,768,298.11 15,768,298.11 
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